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ʀɿɹʈɸʅʀ ʀʂʆʅʆʄʀʏɽʉʂʀ ʌɸʂʊʀ 

 

 2012 2011 2010  

ɹʨʦʡ ʧʨʝʜʦʩʪʚʝʥʠ ʟʘʝʤʠ 12 998 10 797 8 958 Number of loans provided 
ʅʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ ʥʘ 
ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ (ʚ 
ʭʠʣ. ʣʚ.)* 52 790 41 745 30 298 

Nominal value of loans 
provided (in TBGN)* 

ʆʙʱʦ ʧʣʘʪʝʥʠ ʟʘʝʤʠ (ʚ ʭʠʣ. 
ʣʚ.) 16 971 13 694 10 884 

Disbursed in total (in TBGN) 

ɿʘʝʤ ʟʘ ʩʣʫʞʠʪʝʣʠ - ʜʷʣ ʚ 
ʦʙʱʘʪʘ ʧʨʦʜʫʢʮʠʷ 100% 100% 100% 

Credit for employees - share 
in total production 

ɹʠʟʥʝʩ ʢʨʝʜʠʪʠ - ʜʷʣ ʚ ʦʙʱʘʪʘ 
ʧʨʦʜʫʢʮʠʷ 0% 0% 0% 

Loans for businessmen - 
share in total production 

ʏʦʚʝʰʢʠ ʨʝʩʫʨʩʠ    Human Resources 

ʆʙʱ ʙʨʦʡ ʢʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ 
724 631 622 

Number of external credit 
advisors 

ʆʙʱ ʙʨʦʡ ʠʥʢʘʩʘʪʦʨʠ 75 80 75 Number of external collectors 

ʆʙʱ ʙʨʦʡ ʩʣʫʞʠʪʝʣʠ 108 106 96 Number of employees 

ʌʠʥʘʥʩʦʚʠ ʧʦʢʘʟʘʪʝʣʠ (ʚ 
ʭʠʣ. ʣʚ.)    

Financial Indicators (in 
TBGN) 

ʆʙʱʦ ʘʢʪʠʚʠ 40 993 29 566 22 411 Total assets 

ɺʟʝʤʘʥʠʷ ʧʦ ʧʨʝʜʦʩʪʘʚʝʥʠ 
ʟʘʝʤʠ ʥʘ ʢʣʠʝʥʪʠ 39 351 28 763 21 791 

Receivables from provided  
loans to clients 

ʆʙʱʦ ʧʨʠʭʦʜʠ 23 757 15 675 10 993 Total revenues 

ʆʙʱʦ ʨʘʟʭʦʜʠ 23 324 19 024 17 063 Total costs 

ʇʝʯʘʣʙʘ/ ʟʘʛʫʙʘ ʧʨʝʜʠ ʜʥʲʮʠ 433 -3 349 -6 070 Profit/ Loss before taxation 

ʆʪʩʨʦʯʝʥ ʜʘʥʲʢ 3 5 4 Deferred tax 

ʅʝʪʥʘ ʧʝʯʘʣʙʘ/ ʟʘʛʫʙʘ 436 -3 344 -6 066 Profit/ Loss after taxation 

 

 

 

 

 

 

 

 

* ʥʦʤʠʥʘʣʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʩʲʜʲʨʞʘ ʠʟʧʣʘʪʝʥʘʪʘ ʩʫʤʘ ʥʘ ʢʣʠʝʥʪʘ 

ʧʣʶʩ ʣʠʭʚʝʥʠ ʧʨʠʭʦʜʠ ʟʘ ʙʲʜʝʱʠ ʧʝʨʠʦʜʠ 
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1. ʌʀʅɸʅʉʆɺɸʊɸ ɻʈʋʇɸ ï ʇʈʆʌʀʈɽɸʃ ɻʈʋʇ 

 

ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ ʝ ʤʝʞʜʫʥʘʨʦʜʥʘ ʬʠʥʘʥʩʦʚʘ ʛʨʫʧʘ ʦʧʝʨʠʨʘʱʘ ʥʘ ʧʘʟʘʨʠʪʝ ʚ ʩʪʨʘʥʠ 

ʦʪ ʎʝʥʪʨʘʣʥʘ ʠ ʀʟʪʦʯʥʘ ɽʚʨʦʧʘ. ɻʨʫʧʘʪʘ ʝ ʩʨʝʜ ʚʦʜʝʱʠʪʝ ʢʦʤʧʘʥʠʠ, ʧʨʝʜʦʩʪʘʚʷʱʠ 

ʢʨʝʜʠʪʠ ʚ ʏʝʭʠʷ, ʉʣʦʚʘʢʠʷ, ʇʦʣʰʘ ʠ ɹʲʣʛʘʨʠʷ. ʌʠʥʘʥʩʦʚʘʪʘ ʛʨʫʧʘ ʩʝ ʩʲʩʪʦʠ ʦʪ ʜʚʝ 

ʜʠʚʠʟʠʠ. ɼʨʫʞʝʩʪʚʘʪʘ ʦʪ ʜʠʚʠʟʠʷ ʇʈʆʌʀ ʂʈɽɼʀʊ ʦʩʲʱʝʩʪʚʷʚʘʪ ʜʝʡʥʦʩʪ ʚ ʦʙʣʘʩʪʪʘ 

ʥʘ ʬʠʥʘʥʩʦʚʦʪʦ ʢʨʝʜʠʪʠʨʘʥʝ, ʘ ʦʩʥʦʚʥʘʪʘ ʜʝʡʥʦʩʪ ʥʘ ʜʨʫʞʝʩʪʚʘʪʘ ʦʪ ʜʠʚʠʟʠʷ 

ʇʈʆʌʀɼɽɹʊ ʝ ʠʟʢʫʧʫʚʘʥʝ ʠ ʩʲʙʠʨʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷ.  

 

ʉʝʜʘʣʠʱʝʪʦ ʥʘ ʢʦʤʧʘʥʠʷʪʘ-ʤʘʡʢʘ ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ ʉɽ ʝ ʚ ʍʦʣʘʥʜʠʷ. ɻʨʫʧʘʪʘ 

ʧʨʝʜʦʩʪʘʚʷ ʬʠʥʘʥʩʦʚʠ ʢʨʝʜʠʪʠ ʦʪ 2000 ʛʦʜʠʥʘ, ʩʪʘʨʪʠʨʘʡʢʠ ʧʲʨʚʦʥʘʯʘʣʥʦ ʚ ʏʝʭʠʷ ʠ 

ʉʣʦʚʘʢʠʷ. ɼʝʡʥʦʩʪʪʘ ʧʦ ʠʟʢʫʧʫʚʘʥʝ ʠ ʩʲʙʠʨʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷ ʩʪʘʨʪʠʨʘ ʧʨʝʟ 2005 ʛʦʜʠʥʘ, 

ʢʘʪʦ ʦʪʥʦʚʦ ʏʝʭʠʷ ʠ ʉʣʦʚʘʢʠʷ ʩʘ ʧʲʨʚʠʪʝ ʩʪʨʘʥʠ, ʚ ʢʦʠʪʦ ʟʘʧʦʯʚʘ ʜʝʡʥʦʩʪ ʥʦʚʦʪʦ 

ʧʦʜʨʘʟʜʝʣʝʥʠʝ.  

 

ʆʪ ʩʲʟʜʘʚʘʥʝʪʦ ʩʠ, ʜʠʚʠʟʠʷ ʇʈʆʌʀ ʂʈɽɼʀʊ ʝ ʧʨʝʜʦʩʪʘʚʠʣʘ ʥʘ ʢʣʠʝʥʪʠ ʧʦʯʪʠ 700 000 

ʢʨʝʜʠʪʘ. ʅʘʡ-ʛʦʣʷʤ ʜʷʣ ʚ ʦʙʱʠʷ ʦʙʝʤ ʧʨʝʜʦʩʪʘʚʝʥʠ ʢʨʝʜʠʪʠ ʠ ʥʘʡ-ʜʦʙʨʠʪʝ ʬʠʥʘʥʩʦʚʠ 

ʨʝʟʫʣʪʘʪʠ ʧʦʩʪʠʛʘ ʢʦʤʧʘʥʠʷʪʘ ʚ ʏʝʭʠʷ. ɼʝʣʲʪ ʥʘ ʦʪʧʫʩʥʘʪʠ ʢʨʝʜʠʪʠ ʚ ʈʝʧʫʙʣʠʢʘ ʏʝʭʠʷ 

ʝ 50% ʦʪ ʦʙʱʠʷ ʦʙʝʤ ʟʘ ʛʨʫʧʘʪʘ.  

 

ʇʨʝʟ 2012 ʛʦʜʠʥʘ ʝ ʦʪʯʝʪʝʥ ʨʲʩʪ ʦʪ 38,5% ʚ ʥʦʤʠʥʘʣʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʦʪʧʫʩʥʘʪʠʪʝ 

ʟʘʝʤʠ ʥʘ ʢʣʠʝʥʪʠ. ʊʦʟʠ ʨʝʟʫʣʪʘʪ ʩʝ ʜʲʣʞʠ ʦʩʥʦʚʥʦ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ʇʦʣʰʘ, ʢʦʷʪʦ 

ʦʪʯʠʪʘ 60% ʨʲʩʪ ʥʘ ʧʨʦʜʫʢʮʠʷʪʘ ʠ ʇʈʆʌʀ ʂʈɽɼʀʊ ʏʝʭʠʷ ʩ ʨʲʩʪ ʦʢʦʣʦ 30% ʩʧʨʷʤʦ 

2011 ʛ. ɺ ʉʣʦʚʘʢʠʷ ʧʦʩʪʠʛʥʘʪʠʷ ʨʘʩʪʝʞ ʜʦʩʪʠʛʘ 38%, ʘ  ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ï 

26%. ʆʙʱʘʪʘ ʥʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʧʨʝʟ ʦʪʯʝʪʥʘʪʘ ʛʦʜʠʥʘ ʦʪ 

ʮʷʣʘʪʘ ʜʠʚʠʟʠʷ ʇʈʆʌʀ ʂʈɽɼʀʊ ʥʘʜʚʠʰʘʚʘ 218 ʤʠʣʠʦʥʘ ʝʚʨʦ.  

 

ɽʜʠʥ ʦʪ ʦʩʥʦʚʥʠʪʝ ʧʨʠʦʨʠʪʝʪʠ ʟʘ ʚʩʠʯʢʠ ʜʨʫʞʝʩʪʚʘ ʚ ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ ʝ 

ʧʦʜʦʙʨʷʚʘʥʝ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʢʨʝʜʠʪʥʠʷ ʧʦʨʪʬʝʡʣ. ɻʨʫʧʘʪʘ ʨʝʘʛʠʨʘ ʘʜʝʢʚʘʪʥʦ ʥʘ 

ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʩʠʪʫʘʮʠʷ ʚ ʦʪʜʝʣʥʠʪʝ ʩʪʨʘʥʠ ʠ ʘʜʘʧʪʠʨʘ ʩʚʦʷ ʙʠʟʥʝʩ, ʥʘʡ-ʚʝʯʝ ʧʦ 

ʦʪʥʦʰʝʥʠʝ ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʨʠʩʢa, ʩʧʨʷʤʦ ʥʘʩʪʦʷʱʠʪʝ ʧʘʟʘʨʥʠ ʫʩʣʦʚʠʷ.  
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ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ ʚ ʎʝʥʪʨʘʣʥʘ ʠ ʀʟʪʦʯʥʘ ɽʚʨʦʧʘ 

 

 

ɼʲʨʞʘʚʠ ʩ ʘʢʪʠʚʥʠ ʬʠʨʤʠ 

ʉʪʨʘʥʠ ʩ ʚʨʝʤʝʥʥʦ ʧʨʝʢʨʘʪʝʥ ʙʠʟʥʝʩ 

 

ʇʨʝʟ 2012 ʛ. ʜʠʚʠʟʠʷ PROFIDEBT ʠʟʢʫʧʠ ʜʲʣʛʦʚʝ ʚ ʨʘʟʤʝʨ ʦʪ ʥʘʜ 54 ʤʠʣʠʦʥʘ ʝʚʨʦ. 

ɹʘʥʢʠʪʝ ʠ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʠʪʫʮʠʠ, ʢʦʠʪʦ ʧʨʝʜʩʪʘʚʣʷʚʘʪ ʮʝʣʝʚʘʪʘ ʛʨʫʧʘ ʢʣʠʝʥʪʠ, ʚʩʝ 

ʧʦ-ʯʝʩʪʦ ʠʟʧʦʣʟʚʘʪ ʫʩʣʫʛʠʪʝ ʥʘ ʚʲʥʰʥʠ ʩʧʝʮʠʘʣʠʩʪʠ, ʚʲʟʣʘʛʘʡʢʠʩʲʙʠʨʘʥʝʪʦ ʥʘ ʩʚʦʠʪʝ 

ʠʟʠʩʢʫʝʤʠ ʚʟʝʤʘʥʠʷ. ʇʨʦʜʘʞʙʘʪʘ ʥʘ ʚʟʝʤʘʥʠʷ ʩʝ ʧʨʝʚʨʲʱʘ ʚ ʩʪʘʥʜʘʨʪʝʥ ʠʥʩʪʨʫʤʝʥʪ. 

ɽʪʦ ʟʘʱʦ, ʩʲʱʝʩʪʚʫʚʘ ʚʝʨʦʷʪʥʦʩʪ ʨʘʩʪʝʞʲʪ ʚ ʪʦʟʠ ʩʝʢʪʦʨ ʜʘ ʜʦʩʪʠʛʥʝ ʥʷʢʦʣʢʦ ʜʝʩʝʪʠ 

ʧʨʦʮʝʥʪʘ ʧʨʝʟ ʩʣʝʜʚʘʱʠʪʝ ʛʦʜʠʥʠ. 
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ʎʝʣ ʥʘ ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ ʝ ʜʘ ʩʪʘʙʠʣʠʟʠʨʘ ʪʝʢʫʱʠʪʝ ʩʠ ʜʝʡʥʦʩʪʠ ʠ ʥʝʧʨʝʢʲʩʥʘʪʦ ʜʘ 

ʛʠ ʘʜʘʧʪʠʨʘ ʢʲʤ ʠʢʦʥʦʤʠʯʝʩʢʘʪʘ ʩʠʪʫʘʮʠʷ ʚ ʦʪʜʝʣʥʠʪʝ ʜʲʨʞʘʚʠ. ʆʩʥʦʚʥʠ ʧʨʠʦʨʠʪʝʪʠ 

ʱʝ ʙʲʜʘʪ: ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʨʠʩʢʘ, ʦʧʪʠʤʠʟʘʮʠʷ ʥʘ ʧʨʦʮʝʩʠʪʝ ʚ ʦʪʜʝʣʥʠʪʝ ʢʦʤʧʘʥʠʠ, 

ʝʬʝʢʪʠʚʥʦʪʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʨʘʟʭʦʜʠʪʝ ʠ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʧʘʟʘʨʥʠ ̫ʜʷʣ. 

 

ʉʊʈʋʂʊʋʈɸ ʅɸ ʇʈʆʌʀʈɽɸʃ ɻʈʋʇ 
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2. ʇʀʉʄʆ ʆʊ ʋʇʈɸɺʀʊɽʃ ʉɽʆ 

 

ʋʚʘʞʘʝʤʠ ʜʘʤʠ ʠ ʛʦʩʧʦʜʘ, 

 

ʋʚʘʞʘʝʤʠ ʧʘʨʪʥʴʦʨʠ,  

 

ɺʝʯʝ ʰʝʩʪ ʛʦʜʠʥʠ ʥʠʝ ʚʲʨʚʠʤ ʧʦ ʜʲʣʲʛ ʧʲʪ ï ʦʪʢʨʠʚʘʤʝ ʦʬʠʩʠ, ʥʘʝʤʘʤʝ ʩʣʫʞʠʪʝʣʠ ʠ 

ʩʲʪʨʫʜʥʠʮʠ, ʨʘʟʰʠʨʷʚʘʤʝ ʩʚʦʝʪʦ ʧʨʦʜʫʢʪʦʚʦ ʧʦʨʪʬʦʣʠʦ ʠ ʚʠʥʘʛʠ ʦʩʪʘʚʘʤʝ ʚʦʜʝʥʠ ʦʪ 

ʝʜʥʘ ʮʝʣ ï ʜʘ ʫʜʦʚʦʣʝʪʚʦʨʷʚʘʤʝ ʥʫʞʜʠʪʝ ʥʘ ʥʘʰʠʪʝ ʢʣʠʝʥʪʠ ʚ ʤʘʢʩʠʤʘʣʥʘ ʩʪʝʧʝʥ. 

  

ɻʦʨʜʝʝʤ ʩʝ, ʯʝ ʧʨʝʟ 2012 ʛ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʚʝʯʝ ʠʤʘ ʠʟʢʣʶʯʠʪʝʣʥʦ ʜʦʙʨʝ 

ʨʘʟʚʠʪʘ ʪʲʨʛʦʚʩʢʘ ʤʨʝʞʘ, ʢʘʪʦ ʧʦʢʨʠʚʘ ʥʘʜ 95% ʦʪ ʪʝʨʠʪʦʨʠʷʪʘ ʥʘ ʩʪʨʘʥʘʪʘ, ʘ ʧʨʝʟ 2013 

ʛ. ʩʝ ʦʯʘʢʚʘ ʪʲʨʛʦʚʩʢʦʪʦ ʧʦʢʨʠʪʠʝ ʜʘ ʜʦʩʪʠʛʥʝ 100%. ɹʨʦʷʪ ʥʘ ʢʨʝʜʠʪʥʠʪʝ ʝʢʩʧʝʨʪʠ 

ʥʘʨʘʩʪʚʘ ʥʝʧʨʝʢʲʩʥʘʪʦ, ʢʘʪʦ ʢʲʤ ʢʨʘʷ 2012 ʛ. ʪʦʡ ʝ ʥʘʜ 700.  

 

ʂʦʤʧʘʥʠʷʪʘ ʠʤʘ ʝʢʠʧʠ ʚ ʧʦʚʝʯʝ ʦʪ 50 ʛʨʘʜʘ ʥʘ ʩʪʨʘʥʘʪʘ. ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʜʝʡʥʦʩʪʪʘ ʩʠ, 

ʧʨʝʟ 2012 ʛ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʧʦʩʪʠʛʥʘ ʙʣʠʟʦ 50% ʧʦʟʥʘʚʘʝʤʦʩʪ ʚ ʩʪʨʘʥʘʪʘ, 

ʢʦʝʪʦ ʷ ʥʘʨʝʞʜʘ ʚ ʯʝʣʥʘʪʘ ʪʨʦʡʢʘ ʧʦ ʪʦʟʠ ʧʦʢʘʟʘʪʝʣ ʩʨʝʜ ʥʝʙʘʥʢʦʚʠʪʝ ʬʠʥʘʥʩʦʚʠ 

ʠʥʩʪʠʪʫʮʠʠ. 

 

ʀ ʧʨʝʟ 2012 ʛʦʜʠʥʘ ʥʠʝ ʧʨʦʜʲʣʞʠʭʤʝ ʜʘ ʩʧʘʟʚʘʤʝ ʧʨʠʥʮʠʧʘ ʟʘ ʦʪʛʦʚʦʨʥʦ ʢʨʝʜʠʪʠʨʘʥʝ, 

ʢʘʪʦ ʧʨʝʜʦʩʪʘʚʷʤʝ ʢʨʝʜʠʪʠ, ʢʦʠʪʦ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʥʘ ʢʣʠʝʥʪʠʪʝ ʥʠ ʟʘ 

ʠʟʧʣʘʱʘʥʝʪʦ ʠʤ. ɺ ʩʣʫʯʘʡ, ʯʝ ʢʣʠʝʥʪʲʪ ʥʠ ʥʝ ʤʦʞʝ ʜʘ ʙʲʜʝ ʦʜʦʙʨʝʥ ʟʘ ʮʷʣʘʪʘ ʩʫʤʘ ʥʘ 

ʠʩʢʘʥʠʷ ʦʪ ʥʝʛʦ ʟʘʝʤ, ʤʦʣʙʘʪʘ ʤʫ ʥʝ ʩʝ ʦʪʭʚʲʨʣʷ, ʘ ʟʘʝʤʲʪ ʩʝ ʨʝʜʫʮʠʨʘ. ʇʦ ʪʦʟʠ ʥʘʯʠʥ 

ʢʦʤʧʘʥʠʷʪʘ ʧʨʦʜʲʣʞʘʚʘ ʜʘ ʩʧʘʟʚʘ ʤʦʪʦʪʦ ʩʠ Ăʇʘʨʠ ʧʦ ʤʷʨʢʘñ. 

 

ɺ ʥʘʯʘʣʦʪʦ ʥʘ 2012 ʛʦʜʠʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʟʘʧʦʯʥʘ ʜʘ ʧʨʝʜʣʘʛʘ ʢʨʝʜʠʪʠ ʟʘ 

ʙʠʟʥʝʩʘ, ʢʘʪʦ ʧʨʝʜʚʠʞʜʘʤʝ ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʪʘʟʠ ʛʘʤʘ ʦʪ ʧʨʦʜʫʢʪʠ ʠ ʧʨʝʟ 2013 ʛʦʜʠʥʘ.  

ʆʩʚʝʥ ʪʦʚʘ 2012 ʛ. ʙʝʰʝ ʠʥʦʚʘʪʠʚʥʘ ʠ ʟʘ ʜʨʫʛ ʩʝʛʤʝʥʪ ʥʘ ʥʘʰʠʪʝ ʢʣʠʝʥʪʠ. ʇʨʝʟ 2012 

ʛʦʜʠʥʘ ʨʘʟʨʘʙʦʪʠʭʤʝ ʩʧʝʮʠʘʣʥʘ ʧʨʦʛʨʘʤʘ, ʯʘʩʪ ʦʪ ʢʦʷʪʦ ʝ ʠ ʪ.ʥʘʨ. Ăʃʦʷʣʝʥ ʧʨʦʜʫʢʪñ. 

ʏʨʝʟ ʥʝʛʦ ʜʘʚʘʤʝ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʦʙʣʝʢʯʝʥʠ ʫʩʣʦʚʠʷ ʟʘ ʥʘʰʠʪʝ ʥʘʡ-ʜʦʙʨʠ ʢʣʠʝʥʪʠ. 
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ʇʦʣʠʪʠʢʘʪʘ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʠ ʧʨʝʟ 2012 ʛʦʜʠʥʘ ʙʝʰʝ ʦʨʠʝʥʪʠʨʘʥʘ ʥʝ 

ʩʘʤʦ ʢʲʤ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʧʨʦʜʫʢʪʠʪʝ ʠ ʦʙʦʛʘʪʷʚʘʥʝ ʥʘ ʛʘʤʘʪʘ ʦʪ ʚʲʟʤʦʞʥʦʩʪʠ ʟʘ 

ʢʣʠʝʥʪʠʪʝ, ʥʦ ʠ ʢʲʤ ʨʘʟʚʠʚʘʥʝ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ. ʅʠʝ ʚʷʨʚʘʤʝ, ʯʝ ʢʘʯʝʩʪʚʦʪʦ ʥʘ 

ʧʨʦʜʫʢʪʠʪʝ ʠ ʫʩʣʫʛʠʪʝ ʝ ʧʨʦʜʠʢʪʫʚʘʥʦ ʦʪ ʧʨʦʬʝʩʠʦʥʘʣʠʟʤʘ ʠ ʘʢʫʨʘʪʥʦʩʪʪʘ ʥʘ 

ʩʣʫʞʠʪʝʣʠʪʝ ʠ ʯʝ ʣʠʯʥʠʷʪ ʤʦʨʘʣ ʠ ʝʪʠʢʘ ʩʘ ʦʩʥʦʚʘ ʟʘ ʜʲʣʛʦʩʨʦʯʥʦ ʠ ʫʩʧʝʰʥʦ 

ʩʲʱʝʩʪʚʫʚʘʥʝ. ɽʪʦ ʟʘʱʦ ʝʞʝʜʥʝʚʥʦ ʚʩʝʢʠ ʩʣʫʞʠʪʝʣ, ʠʟʧʲʣʥʷʚʘʡʢʠ ʩʚʦʠʪʝ ʟʘʜʲʣʞʝʥʠʷ, 

ʩʝ ʧʨʠʜʲʨʞʘ ʢʲʤ ɽʪʠʯʝʥ ʢʦʜʝʢʩ ʠ ʦʙʱʠ ʥʦʨʤʠ, ʨʘʟʨʘʙʦʪʝʥʠ ʦʪ ʢʦʤʧʘʥʠʷʪʘ, ʢʦʠʪʦ 

ʧʦʜʢʨʝʧʷ ʠ ʩʧʘʟʚʘ. 

 

ɹʠʭ ʠʩʢʘʣ ʜʘ ʙʣʘʛʦʜʘʨʷ ʥʘ ʥʘʰʠʪʝ ʩʣʫʞʠʪʝʣʠ ʠ ʧʘʨʪʥʴʦʨʠ ʟʘ ʫʩʲʨʜʥʘʪʘ ʠʤ ʨʘʙʦʪʘ ʧʨʝʟ 

ʠʟʤʠʥʘʣʘʪʘ ʛʦʜʠʥʘ ʠ ʜʘ ʛʠ ʫʚʝʨʷ, ʯʝ ʚ ʣʠʮʝʪʦ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʠʤʘʪ ʚʝʨʝʥ 

ʠ ʩʠʛʫʨʝʥ ʧʘʨʪʥʴʦʨ.  
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3. ʍɸʈɸʂʊɽʈʀʉʊʀʂʀ ʅɸ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʒʃɻɸʈʀʗ 

ɽʆʆɼ  

 

3.1. ʋʧʨʘʚʠʪʝʣʠ 

 

 

 
 

ʉʚʝʪʦʩʣʘʚ ʅʠʢʦʣʦʚ 

ʋʧʨʘʚʠʪʝʣ 

 

ɺ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʉʚʝʪʦʩʣʘʚ ʅʠʢʦʣʦʚ ʩʪʘʨʪʠʨʘ 

ʢʘʨʠʝʨʘʪʘ ʩʠ ʦʪ ʩʲʟʜʘʚʘʥʝʪʦ ʡ ʧʨʝʟ 2006 ʛʦʜʠʥʘ, ʢʘʪʦ ʟʘʝʤʘ 

ʧʦʟʠʮʠʷʪʘ ɼʠʨʝʢʪʦʨ ʦʪʜʝʣ ʌʠʥʘʥʩʠ.  ʇʨʝʟ ʤ. ʅʦʝʤʚʨʠ 

2012 ʛʦʜʠʥʘ ʪʦʡ ʝ ʠʟʙʨʘʥ ʟʘ ʋʧʨʘʚʠʪʝʣ ʥʘ ʇʈʆʌʀ 

ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ. 

ʉʚʝʪʦʩʣʘʚ ʅʠʢʦʣʦʚ ʝ ʤʘʛʠʩʪʲʨ ʧʦ ʇʫʙʣʠʯʥʠ ʬʠʥʘʥʩʠ ʦʪ 

ʋʥʠʚʝʨʩʠʪʝʪʘ ʟʘ ʥʘʮʠʦʥʘʣʥʦ ʠ ʩʚʝʪʦʚʥʦ ʩʪʦʧʘʥʩʪʚʦ ʠ 

ʙʘʢʘʣʘʚʲʨ ʧʦ ʉʯʝʪʦʚʦʜʩʪʚʦ ʠ ʢʦʥʪʨʦʣ ʦʪ ʉʪʦʧʘʥʩʢʘ 

ʘʢʘʜʝʤʠʷ ɼ.ɸ. ʎʝʥʦʚ.   ʊʦʡ ʟʘʝʤʘ ʧʦʩʣʝʜʦʚʘʪʝʣʥʦ 

ʝʢʩʧʝʨʪʥʠ ʧʦʟʠʮʠʠ ʧʦ ʬʠʥʘʥʩʠ ʠ ʩʯʝʪʦʚʦʜʩʪʚʦ ʚ ʨʘʟʣʠʯʥʠ 

ʢʦʤʧʘʥʠʠ, ʩʨʝʜ ʢʦʠʪʦ ʩʘ ʅʘʧʨʝʜʲʢ ʍʦʣʜʠʥʛ ɸɼ, 

ʍʶʚʝʬʘʨʤʘ ɸɼ ʠ ʆʛʥʝʫʧʦʨʥʠ ʛʣʠʥʠ ɸɼ. 

. 

 

 

 

ʇʝʪʨ ɺʲʨʙʘ 

ʋʧʨʘʚʠʪʝʣ 

 

ʅʝʧʦʩʨʝʜʩʪʚʝʥʦ ʩʣʝʜ ʧʨʠʢʣʶʯʚʘʥʝ ʥʘ ʦʙʫʯʝʥʠʝʪʦ ʩʠ, 

ʇʝʪʲʨ ɺʲʨʙʘ ʩʝ ʧʨʠʩʲʝʜʠʥʷʚʘ ʢʲʤ ʛʨʫʧʘʪʘ ʇʨʦʬʠʨʝʘʣ, 

ʟʘʝʤʘʡʢʠ ʨʲʢʦʚʦʜʥʘ ʜʣʲʞʥʦʩʪ. ɺʧʦʩʣʝʜʩʪʚʠʝ ʠʟʨʘʩʪʚʘ ʜʦ 

ʯʣʝʥ ʥʘ ɹʦʨʜʘ ʥʘ ɼʠʨʝʢʪʦʨʠʪʝ, ʘ ʦʪ ʤʝʩʝʮ ʘʧʨʠʣ 2006 ʛ. ʝ 

ʀʟʧʲʣʥʠʪʝʣʝʥ ʜʠʨʝʢʪʦʨ ʉʝʢʮʠʷ ʈʘʟʚʠʪʠʝ ʇʈʆʌʀ 

ʂʈɽɼʀʊ ʏʝʭʠʷ ɸɼ. ʅʘ ʪʘʟʠ ʜʣʲʞʥʦʩʪ ʪʦʡ ʦʪʛʦʚʦʨʷ ʟʘ 

ʚʩʠʯʢʠ ʜʲʱʝʨʥʠ ʜʨʫʞʝʩʪʚʘ, ʩʧʝʮʠʘʣʠʟʠʨʘʥʠ ʚ ʦʪʧʫʩʢʘʥʝ 

ʥʘ ʟʘʝʤʠ ʠ ʢʨʝʜʠʪʠ. ʇʝʪʲʨ ɺʲʨʙʘ ʝ ʯʣʝʥ ʥʘ ʙʦʨʜʘ ʥʘ 

ʜʠʨʝʢʪʦʨʠʪʝ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ.  

ʇʝʪʲʨ ɺʲʨʙʘ ʟʘʚʲʨʰʚʘ ʫʥʠʚʝʨʩʠʪʝʪʘ ʚ ʇʘʨʜʫʙʠʮʝ ʩʲʩ 

ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʄʝʥʠʜʞʤʲʥʪʘ, ʄʘʨʢʝʪʠʥʛʘ ʠ 

ʃʦʛʠʩʪʠʢʘʪʘ.  
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ʅʠʢʦʣʘʡ ʂʦʣʝʚ 

ʋʧʨʘʚʠʪʝʣ 

 

ʆʪ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ  ʧʨʝʟ 2006 

ʛʦʜʠʥʘ ʜʦ ʥʘʯʘʣʦʪʦ ʥʘ 2013 ʛʦʜʠʥʘ, ʅʠʢʦʣʘʡ ʂʦʣʝʚ ʟʘʝʤʘ 

ʧʦʟʠʮʠʷʪʘ ʀʟʧʲʣʥʠʪʝʣʝʥ ɼʠʨʝʢʪʦʨ ʥʘ ʢʦʤʧʘʥʠʷ. ɺ 

ʨʝʟʫʣʪʘʪ ʥʘ ʫʩʧʝʰʥʦʪʦ ʨʘʟʚʠʪʠʝ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʥʘ 

ʙʲʣʛʘʨʩʢʠʷ ʧʘʟʘʨ, ʚ ʥʘʯʘʣʦʪʦ ʥʘ 2013 ʛ. ʝ ʧʨʦʤʦʪʠʨʘʥ ʜʘ 

ʨʘʟʚʠʚʘ ʙʠʟʥʝʩʘ, ʢʘʪʦ ʯʘʩʪ ʦʪ ʜʠʚʠʟʠʷʪʘ ʇʈʆʌʀ ʂʈɽɼʀʊ 

ʥʘ ʥʦʚʠ ʧʘʟʘʨʠ. ʅʠʢʦʣʘʡ ʂʦʣʝʚ ʟʘʧʘʟʚʘ ʫʯʘʩʪʠʝʪʦ ʩʠ ʢʘʪʦ 

ʫʧʨʘʚʠʪʝʣ ʚ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ, ʟʘ ʢʘʢʲʚʪʦ ʝ 

ʠʟʙʨʘʥ ʦʪ 2006 ʛʦʜʠʥʘ. 

ʊʦʡ ʝ ʨʘʙʦʪʠʣ ʢʘʪʦ ʊʲʨʛʦʚʩʢʠ ʧʨʝʜʩʪʘʚʠʪʝʣ, ʘ 

ʚʧʦʩʣʝʜʩʪʚʠʝ ʠ ʊʲʨʛʦʚʩʢʠ ʜʠʨʝʢʪʦʨ ʚ ʇʨʦʤʦʙʠʣ ɹʲʣʛʘʨʠʷ, 

ʢʲʜʝʪʦ ʝ ʦʪʛʦʚʘʨʷʣ ʟʘ ʘʚʪʦʤʦʙʠʣʥʘʪʘ ʤʘʨʢʘ ʥʘ ʢʦʥʮʝʨʥʘ 

ɺʦʣʚʦ. ɿʘʝʤʘʣ ʝ ʜʣʲʞʥʦʩʪʠʪʝ ʊʲʨʛʦʚʩʢʠ ʜʠʨʝʢʪʦʨ ʠ 

ɼʠʨʝʢʪʦʨ ʧʦ ʙʠʟʥʝʩ ʨʘʟʚʠʪʠʝ ʠ ʥʦʚʠ ʧʘʟʘʨʠ ʚ ɸʢʪʘʚʠʩ 

ɻʨʫʧ. ɿʘʪʚʲʨʞʜʘʚʘ ʦʧʠʪʘ ʩʠ ʥʘ ʜʠʨʝʢʪʦʨ ʠ ʚ ɸʣʝʥ ʄʘʢ 

ɸɼ.  

 

 

 

 
 

ɿʜʨʘʚʢʦ ʈʘʡʯʝʚ 

ʋʧʨʘʚʠʪʝʣ 

ʆʪ ʥʘʯʘʣʦʪʦ ʥʘ 2013 ʛ. ɿʜʨʘʚʢʦ ʈʘʡʯʝʚ ʟʘʝʤʘ ʧʦʟʠʮʠʷʪʘ 

ʀʟʧʲʣʥʠʪʝʣʝʥ ʜʠʨʝʢʪʦʨ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʟʘ ɹʲʣʛʘʨʠʷ. 

ʊʦʡ ʝ ʯʘʩʪ ʦʪ ʤʝʥʠʜʞʲʨʩʢʠʷ ʝʢʠʧ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ 

ɹʲʣʛʘʨʠʷ ʦʪ ʩʲʟʜʘʚʘʥʝʪʦ ʠô ʧʨʝʟ 2006 ʛ., ʢʘʪʦ ʝ ʟʘʝʤʘʣ 

ʜʣʲʞʥʦʩʪʠʪʝ ʜʠʨʝʢʪʦʨ ʦʪʜʝʣ "ʈʘʟʚʠʪʠʝ ʥʘ ʧʨʦʜʘʞʙʠʪʝ", 

ʜʠʨʝʢʪʦʨ ʦʪʜʝʣ "ʇʨʦʜʘʞʙʠ", ʘ ʦʪ ʩʝʧʪʝʤʚʨʠ 2010 ʛ. ï 

ʜʠʨʝʢʪʦʨ ʦʪʜʝʣ "ʉʲʙʠʨʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷ". ʆʪ ʢʨʘʷ ʥʘ 

ʩʲɦʘʪʘ ʛʦʜʠʥʘ ʝ ʠ ʫʧʨʘʚʠʪʝʣ ʚ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ. 

ɿʜʨʘʚʢʦ ʈʘʡʯʝʚ ʠʤʘ ʚʠʩʰʝ ʦʙʨʘʟʦʚʘʥʠʝ ʚ ʦʙʣʘʩʪʪʘ ʥʘ 

ʤʘʨʢʝʪʠʥʛʘ ʠ ʤʝʥʠʜʞʤʲʥʪʘ, ʢʘʢʪʦ ʠ ʤʘʛʠʩʪʨʘʪʫʨʘ ʧʦ 

ʙʠʟʥʝʩʠʢʦʥʦʤʠʢʘ. ʇʨʠʪʝʞʘʚʘ ʦʧʠʪ ʠ ʥʘ ʤʝʥʠʜʞʲʨʩʢʠ 

ʧʦʟʠʮʠʠ ʚ ʫʧʨʘʚʣʝʥʠʝʪʦ ʠ ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʩʲʨʚʠʟ ʙʠʟʥʝʩʘ ʠ 

ʨʘʙʦʪʘ ʧʦ ʧʨʦʝʢʪʠ ʟʘ ʬʠʥʘʥʩʦʚʠ ʫʩʣʫʛʠ ʧʦ ʧʨʦʛʨʘʤʠ ʩ 

USAID.  
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3.2. ʇʨʦʬʠʣ ʥʘ ʂʦʤʧʘʥʠʷʪʘ 

 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ ʝ ʨʝʛʠʩʪʨʠʨʘʥʘ ʥʘ 19 ʘʧʨʠʣ 2006 ʛ. ʢʘʪʦ ʝʜʥʦʣʠʯʥʦ 

ʜʨʫʞʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʘ ʦʪʛʦʚʦʨʥʦʩʪ ʩʧʦʨʝʜ ʠʟʠʩʢʚʘʥʠʷʪʘ ʥʘ ʊʲʨʛʦʚʩʢʠʷ ʟʘʢʦʥ ʧʦʜ 

ʠʤʝʪʦ ʇʨʦʬʠʨʝʘʣ ɹʲʣʛʘʨʠʷ ɽʆʆɼ. ʇʨʝʜʤʝʪ ʥʘ ʜʝʡʥʦʩʪ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʝ ʧʨʝʜʦʩʪʘʚʷʥʝ 

ʥʘ ʟʘʝʤʠ ʥʘ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ, ʢʦʠʪʦ ʩʘ ʙʲʣʛʘʨʩʢʠ ʛʨʘʞʜʘʥʠ ʠ ʠʤʘʪ ʧʦʩʪʦʷʥʥʠ ʜʦʭʦʜʠ. 

ʇʨʝʟ ʚʪʦʨʘʪʘ ʧʦʣʦʚʠʥʘ ʥʘ 2006 ʛ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ ʩʪʘʨʪʠʨʘ 

ʪʲʨʛʦʚʩʢʘʪʘ ʩʠ ʜʝʡʥʦʩʪ ʝʜʥʦʚʨʝʤʝʥʥʦ ʚ ʨʝʛʠʦʥʠ ʇʣʝʚʝʥ ʠ ɺʘʨʥʘ, ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʢʦʝʪʦ ʥʘ 

01.11.2006 ʛ. ʝ ʦʪʧʫʩʥʘʪ ʧʲʨʚʠʷʪ ʟʘʝʤ. ʇʨʝʟ 2007 ʛ. ʨʘʟʰʠʨʷʚʘʥʝʪʦ ʧʨʦʜʲʣʞʘʚʘ ʢʘʪʦ 

ʧʨʝʟ ʤʝʩʝʮ ʌʝʚʨʫʘʨʠ ʢʦʤʧʘʥʠʷʪʘ ʩʪʘʨʪʠʨʘ ʜʝʡʥʦʩʪʪʘ ʩʠ ʠ ʚ ʈʝʛʠʦʥ ɹʣʘʛʦʝʚʛʨʘʜ, ʘ ʧʦ-

ʢʲʩʥʦ ʠ ʚ ʨʝʛʠʦʥʠʪʝ ɹʫʨʛʘʩ ʠ ʇʣʦʚʜʠʚ. ʉ ʦʪʢʨʠʚʘʥʝʪʦ ʥʘ ʨʝʛʠʦʥ ʉʦʬʠʷ ʢʦʤʧʘʥʠʷʪʘ 

ʟʘʚʲʨʰʚʘ ʩʪʨʘʪʝʛʠʷʪʘ ʩʠ ʟʘ ʧʲʣʥʦ ʧʦʢʨʠʪʠʝ ʥʘ ʩʪʨʘʥʘʪʘ. 

 

ʇʨʝʟ 2007 ʛ., ʚʲʚ ʚʨʲʟʢʘ ʩ ʧʨʦʤʝʥʠʪʝ ʚ ʝʚʨʦʧʝʡʩʢʦʪʦ ʟʘʢʦʥʦʜʘʪʝʣʩʪʚʦ ʠ ʚʲʚʝʞʜʘʥʝʪʦ ʥʘ 

ʟʘʜʲʣʞʠʪʝʣʥʘ ʧʨʘʚʥʘ ʦʨʛʘʥʠʟʘʮʠʦʥʥʘ ʬʦʨʤʘ ʥʘ ʢʦʤʧʘʥʠʠʪʝ, ʦʩʲʱʝʩʪʚʷʚʘʱʠ 

ʤʝʞʜʫʥʘʨʦʜʥʘ ʜʝʡʥʦʩʪ, ʇʨʦʬʠʨʝʘʣ ɻʨʫʧ ʩʝ ʪʨʘʥʩʬʦʨʤʠʨʘ ʚ ʝʚʨʦʧʝʡʩʢʦ ʜʨʫʞʝʩʪʚʦ - 

ʭʦʣʜʠʥʛʦʚʘ ʩʪʨʫʢʪʫʨʘ. ʂʦʤʧʘʥʠʷ-ʤʘʡʢʘ ʥʘ ʬʠʥʘʥʩʦʚʘʪʘ ʛʨʫʧʘ ʩʪʘʚʘ ʇʨʦʬʠʨʝʘʣ ɻʨʫʧ 

ʉɽ, ʩʲʩ ʩʝʜʘʣʠʱʝ ʚ ʍʦʣʘʥʜʠʷ.ʅʘ 15.02.2008 ʛ. ʩʣʝʜʚʘʡʢʠ ʥʦʚʘʪʘ ʢʦʨʧʦʨʘʪʠʚʥʘ 

ʠʜʝʥʪʠʯʥʦʩʪ ʇʨʦʬʠʨʝʘʣ ɹʲʣʛʘʨʠʷ ɽʆʆɼ ʩʝ ʧʨʝʠʤʝʥʫʚʘ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ 

ɽʆʆɼ. ʊʘʟʠ ʧʨʦʤʷʥʘ ʚ ʥʘʠʤʝʥʦʚʘʥʠʝʪʦ ʩʝ ʦʪʥʘʩʷ ʟʘ ʚʩʷʢʦ ʝʜʥʦ ʦʪ ʜʲʱʝʨʥʠʪʝ 

ʜʨʫʞʝʩʪʚʘ ʚ ʭʦʣʜʠʥʛʦʚʘʪʘ ʩʪʨʫʢʪʫʨʘ. 

 

ʎʝʥʪʨʘʣʘʪʘ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʩʝ ʥʘʤʠʨʘ ʚ ʛʨʘʜ ʉʦʬʠʷ. ʇʨʝʟ 2010 ʛ., 

ʂʦʤʧʘʥʠʷʪʘ ʧʨʝʩʪʨʫʢʪʫʨʠʨʘ ʩʚʦʷʪʘ ʤʨʝʞʘ, ʢʘʪʦ ʦʨʛʘʥʠʟʠʨʘ ʪʲʨʛʦʚʩʢʘʪʘ ʩʠ ʜʝʡʥʦʩʪ ʚ 

ʯʝʪʠʨʠ ʦʩʥʦʚʥʠ ʨʝʛʠʦʥʘ ï ʀɿʊʆʂ, ɿɸʇɸɼ, ʉɽɺɽʈ ʠ ʖɻ. 

 

ʆʩʚʝʥ ʩ ʈʝʛʠʦʥʘʣʥʠʪʝ ʩʠ ʦʬʠʩʠ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ ʦʧʝʨʠʨʘ ʥʘ 

ʪʝʨʠʪʦʨʠʷʪʘ ʥʘ ʩʪʨʘʥʘʪʘ ʠ ʩ ʨʘʡʦʥʥʠ ʦʬʠʩʠ ʚ ʧʦʚʝʯʝʪʦ ʛʦʣʝʤʠ ʛʨʘʜʦʚʝ ï ʉʦʬʠʷ, ɺʘʨʥʘ, 

ʇʣʝʚʝʥ, ɹʣʘʛʦʝʚʛʨʘʜ, ʇʣʦʚʜʠʚ, ɹʫʨʛʘʩ, ʐʫʤʝʥ, ɼʦʙʨʠʯ, ʈʫʩʝ, ɺʝʣʠʢʦ ʊʲʨʥʦʚʦ, 

ɻʘʙʨʦʚʦ, ʊʨʦʷʥ, ɺʨʘʮʘ, ʂʶʩʪʝʥʜʠʣ, ʇʝʨʥʠʢ, ʇʝʪʨʠʯ, ʉʪʘʨʘ ɿʘʛʦʨʘ, ʉʣʠʚʝʥ, ʗʤʙʦʣ, 
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ʍʘʩʢʦʚʦ ʠ ʇʘʟʘʨʜʞʠʢ. ʇʨʝʟ 2011 ʢʦʤʧʘʥʠʷʪʘ ʚʝʯʝ ʠʤʘ ʝʢʠʧʠ ʚ ʧʦʚʝʯʝ ʦʪ 40 ʛʨʘʜʘ ʥʘ 

ʩʪʨʘʥʘʪʘ.  

 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ, ʢʘʪʦ ʯʘʩʪ ʦʪ ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ, ʝ ʜʠʥʘʤʠʯʥʦ ʨʘʟʨʘʩʪʚʘʱʘ 

ʩʝ ʢʦʤʧʘʥʠʷ. ʊʷ ʫʩʧʝʰʥʦ ʨʘʟʚʠʚʘ ʧʨʦʬʝʩʠʦʥʘʣʥʘ ʤʨʝʞʘ ʦʪ ʢʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ ʚ ʮʷʣʘʪʘ 

ʩʪʨʘʥʘ. ʄʦʪʦʪʦ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʝ Ăʇʘʨʠ ʧʦ ʤʷʨʢʘñ, ʢʘʪʦ ʩʝ ʟʘʣʘʛʘ ʠʟʢʣʶʯʠʪʝʣʥʦ ʤʥʦʛʦ 

ʥʘ ʠʥʜʠʚʠʜʫʘʣʥʠʷ ʧʦʜʭʦʜ ʢʲʤ ʢʣʠʝʥʪʘ. ʅʘ ʙʘʟʘ ʣʠʯʥʠ ʩʨʝʱʠ, ʚ ʫʜʦʙʥʦ ʟʘ ʢʣʠʝʥʪʘ 

ʚʨʝʤʝ ʠ ʤʷʩʪʦ, ʩʝ ʜʝʬʠʥʠʨʘʪ ʢʦʥʢʨʝʪʥʠʪʝ ʫʩʣʦʚʠʷ ʧʦ ʚʩʝʢʠ ʝʜʠʥ ʢʨʝʜʠʪ.  

 

 

3.3. ʇʨʦʜʫʢʪʦʚʘ ʦʬʝʨʪʘ 

 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʧʨʝʜʣʘʛʘ ʥʘ ʢʣʠʝʥʪʠʪʝ ʩʠ ʥʝʮʝʣʝʚʠ ʧʦʪʨʝʙʠʪʝʣʩʢʠ ʟʘʝʤʠ ʟʘ 

ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ. ʂʦʤʧʘʥʠʷʪʘ ʧʨʝʜʦʩʪʘʚʷ ʪʨʠ ʧʨʦʜʫʢʪʦʚʠ ʛʨʫʧʠ ï ʇʈʆʌʀ ʂʈɽɼʀʊ 

ʌʘʚʦʨʠʪ, ʇʈʆʌʀ ʄʝʡʜ ʠ ʇʈʆʌʀ ʂʈɽɼʀʊ ɽʥʝʨʜʞʠ, ʥʘʩʦʯʝʥʠ ʢʲʤ ʨʘʟʣʠʯʥʠ ʛʨʫʧʠ 

ʢʣʠʝʥʪʠ. 

 

ʇʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ʌʘʚʦʨʠʪ ʧʨʝʜʦʩʪʘʚʷ ʧʦʪʨʝʙʠʪʝʣʩʢʠ ʨʝʚʦʣʚʠʨʘʱ, 

ʥʝʮʝʣʝʚʠ ʟʘʝʤ ʟʘ ʧʲʣʥʦʣʝʪʥʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʩ ʜʦʢʘʟʘʥʠ ʧʦʩʪʦʷʥʥʠ ʜʦʭʦʜʠ, ʚ ʪʦʚʘ 

ʯʠʩʣʦ ʠ ʧʝʥʩʠʦʥʝʨʠ. ʇʨʠʝʤʘʪ ʩʝ ʩʘʤʦ ʦʩʠʛʫʨʠʪʝʣʥʠ ʜʦʭʦʜʠ ʥʘ ʢʣʠʝʥʪʠʪʝ. 

ʇʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʚʢʣʶʯʚʘ ʜʚʘ ʧʨʦʜʫʢʪʘ ï ʇʈʆʌʀ ʂʈɽɼʀʊ ʌʘʚʦʨʠʪ ʠ ʇʈʆʌʀ 

ʂʈɽɼʀʊ ʌʘʚʦʨʠʪ VIP. ʇʨʦʜʫʢʪʲʪ ʇʈʆʌʀ ʂʈɽɼʀʊ ʌʘʚʦʨʠʪ ʝ ʩ ʨʘʟʤʝʨ ʦʪ 500 ʜʦ 5 000 

ʣʝʚʘ. ʇʨʦʜʫʢʪʲʪ ʇʈʆʌʀ ʂʈɽɼʀʊ ʌʘʚʦʨʠʪ VIP ʜʘʚʘ ʚʲʟʤʦʞʥʦʩʪ ʥʘ ʢʣʠʝʥʪʠʪʝ ʧʨʠ 

ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʦ ʦʙʝʟʧʝʯʝʥʠʝ ʩʦʣʠʜʘʨʝʥ ʜʣʲʞʥʠʢ ʜʘ ʩʝ ʚʲʟʧʦʣʟʚʘʪ ʦʪ ʧʦ-

ʥʠʩʢʘʪʘ ʤʫ ʮʝʥʘ ʠ ʜʘ ʧʦʣʫʯʘʪ ʧʦ-ʚʠʩʦʢ ʨʘʟʤʝʨ ʥʘ ʟʘʝʤʘ ʜʦ 8 000 ʣʝʚʘ. ʉʨʦʢʦʚʝʪʝ ʥʘ 

ʧʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʩʘ ʦʪ 12 ʜʦ 48 ʤʝʩʝʮʘ. 

 

ʇʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʇʈʆʌʀ ʄʝʡʜ ʧʨʝʜʦʩʪʘʚʷ ʧʦʪʨʝʙʠʪʝʣʩʢʠ ʨʝʚʦʣʚʠʨʘʱ ʥʝʮʝʣʝʚʠ 

ʟʘʝʤ ʟʘ ʧʲʣʥʦʣʝʪʥʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʩ ʥʝʜʦʢʘʟʘʥʠ ʧʦʩʪʦʷʥʥʠ ʜʦʭʦʜʠ, ʚ ʪʦʚʘ ʯʠʩʣʦ ʠ 

ʧʝʥʩʠʦʥʝʨʠ. ʆʩʚʝʥ ʦʩʠʛʫʨʠʪʝʣʥʠ ʜʦʭʦʜʠ ʩʝ ʧʨʠʝʤʘʪ ʠ ʜʦʧʲʣʥʠʪʝʣʥʠ ʜʦʭʦʜʠ ʥʘ 

ʢʣʠʝʥʪʠʪʝ. ʇʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʚʢʣʶʯʚʘ ʜʚʘ ʧʨʦʜʫʢʪʘ ï ʇʈʆʌʀ ʄʝʡʜ ʠ ʇʈʆʌʀ ʄʝʡʜ 

VIP. ʇʨʦʜʫʢʪʲʪ ʇʈʆʌʀ ʄʝʡʜ ʝ ʩ ʨʘʟʤʝʨ ʦʪ 500 ʜʦ 3 000 ʣʝʚʘ. ʇʨʦʜʫʢʪʲʪ ʇʈʆʌʀ 
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ʄʝʡʜ VIP ʜʘʚʘ ʚʲʟʤʦʞʥʦʩʪ ʥʘ ʢʣʠʝʥʪʠʪʝ ʧʨʠ ʧʨʝʜʦʩʪʘʚʷʥʝ ʥʘ ʜʦʧʲʣʥʠʪʝʣʥʦ 

ʦʙʝʟʧʝʯʝʥʠʝ ʩʦʣʠʜʘʨʝʥ ʜʣʲʞʥʠʢ ʜʘ ʩʝ ʚʲʟʧʦʣʟʚʘʪ ʦʪ ʧʦ-ʥʠʩʢʘʪʘ ʤʫ ʮʝʥʘ ʠ ʜʘ ʧʦʣʫʯʘʪ 

ʧʦ-ʚʠʩʦʢ ʨʘʟʤʝʨ ʥʘ ʟʘʝʤʘ ʜʦ 5 000 ʣʝʚʘ. ʉʨʦʢʦʚʝʪʝ ʥʘ ʧʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʩʘ ʦʪ 12 ʜʦ 48 

ʤʝʩʝʮʘ. 

 

ʇʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɽʥʝʨʜʞʠ ʧʨʝʜʦʩʪʘʚʷ ʙʲʨʟ ʠ ʤʘʣʲʢ 

ʧʦʪʨʝʙʠʪʝʣʩʢʠ ʥʝʮʝʣʝʚʠ ʟʘʝʤ ʟʘ ʧʲʣʥʦʣʝʪʥʠ ʬʠʟʠʯʝʩʢʠ ʣʠʮʘ ʩ ʜʦʢʘʟʘʥʠ ʧʦʩʪʦʷʥʥʠ 

ʜʦʭʦʜʠ, ʚ ʪʦʚʘ ʯʠʩʣʦ ʠ ʧʝʥʩʠʦʥʝʨʠ. ʊʘʨʛʝʪ ʢʣʠʝʥʪʠʪʝ ʥʘ ʧʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʩʘ ʭʦʨʘ ʩ 

ʧʦʜ ʩʨʝʜʥʠʪʝ ʟʘ ʩʪʨʘʥʘʪʘ ʦʩʠʛʫʨʠʪʝʣʥʠ ʜʦʭʦʜʠ ʠ ʧʝʥʩʠʠ. ʇʨʦʜʫʢʪʦʚʘʪʘ ʛʨʫʧʘ ʚʢʣʶʯʚʘ 

ʜʚʘ ʧʨʦʜʫʢʪʘ ï ʇʈʆʌʀ ʂʈɽɼʀʊ ɽʥʝʨʜʞʠ ʠ ʇʈʆʌʀ ʂʈɽɼʀʊ ɽʥʝʨʜʞʠ MAX . 

ʇʨʦʜʫʢʪʲʪ ʇʈʆʌʀ ʂʈɽɼʀʊ ɽʥʝʨʜʞʠ ʝ ʩ ʨʘʟʤʝʨ ʦʪ 100 ʜʦ 350 ʣʝʚʘ, a ʧʨʦʜʫʢʪʲʪ 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɽʅɽʈɼɾʀ MAX  ʧʨʝʜʦʩʪʘʚʷ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʧʦʣʫʯʘʚʘʥʝ ʜʦ 500 ʣʝʚʘ. 

ʉʨʦʢʦʚʝʪʝ, ʟʘ ʢʦʠʪʦ ʩʝ ʧʨʝʜʦʩʪʘʚʷʪ ʜʚʘʪʘ ʪʠʧʘ ʧʨʦʜʫʢʪʠ ʩʘ 6, 8, 10 ʠ 12 ʤʝʩʝʮʘ.  

2012 ʝ ʛʦʜʠʥʘʪʘ, ʚ ʢʦʷʪʦ ʢʦʤʧʘʥʠʷʪʘ ʥʘʚʣʝʟʝ ʚ ʥʦʚʘ ʧʘʟʘʨʝʥ ʩʝʛʤʝʥʪ- ʙʠʟʥʝʩ ʟʘʝʤʠʪʝ, 

ʢʘʪʦ ʜʦʙʘʚʠ ʢʲʤ ʢʨʝʜʠʪʥʦʪʦ ʩʠ ʧʦʨʪʬʦʣʠʦ ʧʨʦʜʫʢʪʲʪ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʠʟʥʝʩ 

ɽʥʝʨʜʞʠ. ʊʦʚʘ ʝ ʥʦʚ ʙʲʨʟ ʟʘʝʤ, ʧʨʝʜʥʘʟʥʘʯʝʥ ʦʩʥʦʚʥʦ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʤʠʢʨʦ- 

ʧʨʝʜʧʨʠʷʪʠʷ (ʩ ʧʝʨʩʦʥʘʣ ʜʦ 10 ʜʫʰʠ) ʠ ʩʘʤʦʦʩʠʛʫʨʷʚʘʱʠ ʩʝ ʣʠʮʘ, ʚ ʪʦʚʘ ʯʠʩʣʦ ʠ 

ʟʘʥʘʷʪʯʠʠʪʝ. ɿʘʝʤʲʪ ʝ ʙʝʟ ʦʙʝʟʧʝʯʝʥʠʝ. ʉʫʤʠʪʝ ʧʦ ʪʦʟʠ ʢʨʝʜʠʪ ʚʘʨʠʨʘʪ ʤʝʞʜʫ 500 ʠ 

1000 ʣʝʚʘ, ʘ ʩʨʦʢʲʪ ʟʘ ʧʦʛʘʩʷʚʘʥʝ ʝ 12 ʤʝʩʝʮʘ.  

 

ʇʨʝʟ 2012 ʛ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʨʘʟʰʠʨʠ ʧʨʦʜʫʢʪʦʚʦʪʦ ʩʠ ʠ ʩ ʦʧʮʠʷ ʃʦʷʣ, 

ʩʧʝʮʠʘʣʥʦ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʟʘ ʥʘʡ-ʜʦʙʨʠʪʝ ʢʣʠʝʥʪʠ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʦʪʛʦʚʘʨʷʱʠ ʥʘ 

ʦʧʨʝʜʝʣʝʥʠ ʢʨʠʪʝʨʠʠ, ʩ ʚʲʟʤʦʞʥʦʩʪ ʜʘ ʧʦʣʫʯʘʪ ʦʪʩʪʲʧʢʘ ʜʦ 30% ʦʪ ʮʝʥʘʪʘ ʥʘ 

ʩʲʱʝʩʪʚʫʚʘʱʠʪʝ ʧʨʦʜʫʢʪʠ.  

 

ʂʦʤʧʘʥʠʷʪʘ ʠʟʧʣʘʱʘ ʟʘʝʤʠʪʝ ʥʘ ʢʣʠʝʥʪʠʪʝ ʧʦ ʧʦʩʦʯʝʥʘ ʦʪ ʢʣʠʝʥʪʘ ʣʠʯʥʘ ʙʘʥʢʦʚʘ 

ʩʤʝʪʢʘ. ʇʦʛʘʩʷʚʘʥʝʪʦ ʩʝ ʠʟʚʲʨʰʚʘ ʤʝʩʝʯʥʦ ʢʘʪʦ ʢʣʠʝʥʪʠʪʝ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʠʤʘʪ ʧʨʘʚʦ 

ʜʘ ʠʟʙʝʨʘʪ ʜʘʪʘ ʟʘ ʧʦʛʘʩʷʚʘʥʝ ʥʘ ʟʘʝʤʘ ʩʧʦʨʝʜ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʩʠ. ʂʣʠʝʥʪʲʪ ʩʘʤ ʠʟʙʠʨʘ 

ʥʘʯʠʥʘ ʟʘ ʧʦʛʘʩʷʚʘʥʝ ʥʘ ʟʘʝʤʘ ʩʠ ʢʲʤ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ, ʢʘʪʦ ʩʘ ʚʲʟʤʦʞʥʠ 

ʩʣʝʜʥʠʪʝ ʜʦʧʫʩʪʠʤʠ ʦʪ ʟʘʢʦʥʘ ʥʘʯʠʥʠ ï ʚʥʦʩʢʘ ʥʘ ʢʘʩʘ, ʢʘʩʦʚ ʧʨʝʚʦʜ, ʢʨʝʜʠʪʝʥ ʧʨʝʚʦʜ, 

ʧʝʨʠʦʜʠʯʥʦ ʧʣʘʱʘʥʝ ʠʣʠ ʜʠʨʝʢʪʝʥ ʜʝʙʠʪ. 
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ʆʩʥʦʚʥʠʪʝ ʧʨʦʜʫʢʪʦʚʠ ʛʨʫʧʠ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ʌʘʚʦʨʠʪ ʠ ʇʈʆʌʀ 

ʄʝʡʜ ʧʨʝʜʦʩʪʘʚʷʪ ʥʘ ʢʣʠʝʥʪʠʪʝ ʩʠ ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʝʜʥʦʢʨʘʪʥʦ ʦʪʣʘʛʘʥʝ ʜʦ 3 

ʧʦʩʣʝʜʦʚʘʪʝʣʥʠ ʤʝʩʝʯʥʠ ʚʥʦʩʢʠ. ʇʦ ʪʦʟʠ ʥʘʯʠʥ ʢʣʠʝʥʪʠʪʝ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʩʝ 

ʟʘʩʪʨʘʭʦʚʘʪ ʦʪ ʥʝʧʨʝʜʚʠʜʝʥʠ ʩʲʙʠʪʠʷ ʢʘʪʦ ʧʨʦʜʲʣʞʠʪʝʣʥʦ ʟʘʙʦʣʷʚʘʥʝ ʠʣʠ ʟʘʛʫʙʘ ʥʘ 

ʨʘʙʦʪʘʪʘ. ʊʝʟʠ ʧʨʦʜʫʢʪʦʚʠ ʛʨʫʧʠ ʠʤʘʪ ʠ ʚʢʣʶʯʝʥʘ ʢʣʘʫʟʘ ʟʘ Ăʈʝʚʦʣʚʠʥʛñ, ʢʦʝʪʦ 

ʦʟʥʘʯʘʚʘ ʘʚʪʦʤʘʪʠʯʥʦ ʧʦʜʥʦʚʷʚʘʥʝ ʥʘ ʟʘʝʤʘ ʙʝʟ ʜʘ ʝ ʥʝʦʙʭʦʜʠʤʦ ʧʦʚʪʦʨʥʦ 

ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ. ʆʪ ʦʧʮʠʷʪʘ Ăʈʝʚʦʣʚʠʥʛñ ʤʦʞʝ ʜʘ ʩʝ ʚʲʟʧʦʣʟʚʘ ʚʩʝʢʠ ʢʣʠʝʥʪ ʥʘ ʇʈʆʌʀ 

ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ, ʢʦʡʪʦ ʝ ʜʦʙʲʨ ʧʣʘʪʝʮ. ʅʘʧʨʠʤʝʨ, ʧʨʠ ʠʟʪʝʛʣʝʥ ʟʘʝʤ ʟʘ ʧʝʨʠʦʜ ʦʪ 18 

ʤʝʩʝʮʘ, ʥʘ 12ʪʘʪʘ ʧʘʜʝʞʠʨʘʣʘ ʠ ʧʣʘʪʝʥʘ ʚʥʦʩʢʘ ʢʣʠʝʥʪʲʪ ʤʦʞʝ ʜʘ ʧʦʣʟʚʘ ʩʫʤʘʪʘ, ʢʦʷʪʦ 

ʝ ʠʟʧʣʘʪʠʣ ʜʦ ʤʦʤʝʥʪʘ ʧʨʠ ʩʲʱʠʪʝ ʫʩʣʦʚʠʷ ʠ ʙʝʟ ʧʨʦʤʷʥʘ ʥʘ ʧʦʛʘʩʠʪʝʣʥʘʪʘ ʜʘʪʘ ʠʣʠ 

ʚʥʦʩʢʘ. 

 

ɿʘ ʦʩʥʦʚʥʠʪʝ ʧʨʦʜʫʢʪʦʚʠ ʛʨʫʧʠ ʥʘ ʢʦʤʧʘʥʠʷʪʘ, ʇʈʆʌʀ ʂʈɽɼʀʊ ʌʘʚʦʨʠʪ ʠ ʇʈʆʌʀ 

ʄʝʡʜ, ʩʝ ʧʨʝʜʦʩʪʘʚʷ ʜʦʧʲʣʥʠʪʝʣʥʘʪʘ ʦʧʮʠʷ Ăʨʝʬʠʥʘʥʩʠʨʘʥʝñ, ʩ ʢʦʷʪʦ ʩʝ ʜʘʚʘ 

ʚʲʟʤʦʞʥʦʩʪ ʥʘ ʢʣʠʝʥʪʠʪʝ ʜʘ ʧʦʣʫʯʘʪ ʟʘʝʤ, ʩ ʢʦʡʪʦ ʜʘ ʧʦʛʘʩʷʪ ʪʷʭʥʦ ʟʘʜʲʣʞʝʥʠʝ ʢʲʤ 

ʜʨʫʛ ʢʨʝʜʠʪʦʨ.ʊʘʟʠ ʦʧʮʠʷ ʙʝ ʧʦʩʨʝʱʥʘʪʘ ʜʦʙʨʝ ʦʪ ʢʣʠʝʥʪʠʪʝ ʠ ʧʨʦʜʫʢʪʠʪʝ ʩ ʥʝʷ ʟʘʝʭʘ 

ʩʝʨʠʦʟʥʦ ʤʷʩʪʦ ʚ ʧʨʦʜʫʢʪʦʚʦʪʦ ʧʦʨʪʬʦʣʠʦ ʥʘ ʢʦʤʧʘʥʠʷʪʘ. 

 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʩʧʘʟʚʘ ʧʨʠʥʮʠʧʘ ʟʘ ʦʪʛʦʚʦʨʥʦ ʢʨʝʜʠʪʠʨʘʥʝ ʢʘʪʦ ʧʨʝʜʦʩʪʘʚʷ 

ʢʨʝʜʠʪʠ, ʢʦʠʪʦ ʩʘ ʩʲʦʙʨʘʟʝʥʠ ʩ ʚʲʟʤʦʞʥʦʩʪʠʪʝ ʥʘ ʢʣʠʝʥʪʠʪʝ ʟʘ ʠʟʧʣʘʱʘʥʝ ʤʫ. ɺ 

ʩʣʫʯʘʡ, ʯʝ ʪʦʡ ʥʝ ʤʦʞʝ ʜʘ ʙʲʜʝ ʦʜʦʙʨʝʥ ʟʘ ʮʷʣʘʪʘ ʩʫʤʘ ʥʘ ʠʩʢʘʥʠʷ ʦʪ ʥʝʛʦ ʟʘʝʤ, 

ʤʦʣʙʘʪʘ ʤʫ ʥʝ ʩʝ ʦʪʭʚʲʨʣʷ, ʘ ʟʘʝʤʲʪ ʩʝ ʨʝʜʫʮʠʨʘ. ʇʦ ʪʦʟʠ ʥʘʯʠʥ ʢʦʤʧʘʥʠʷʪʘ ʩʧʘʟʚʘ 

ʤʦʪʦʪʦ ʩʠ Ăʇʘʨʠ ʧʦ ʤʷʨʢʘñ.  

 

ɺ ʞʝʣʘʥʠʝʪʦ ʩʠ ʜʘ ʦʩʠʛʫʨʠ ʢʦʤʬʦʨʪ ʠ ʫʜʦʙʩʪʚʦ ʥʘ ʢʣʠʝʥʪʠʪʝ, ʢʦʤʧʘʥʠʷʪʘ ʝ 

ʨʘʟʨʘʙʦʪʠʣʘ ʝʜʥʦʩʪʲʧʢʦʚʘ ʧʨʦʮʝʜʫʨʘ ʟʘ ʦʪʧʫʩʢʘʥʝ ʥʘ ʟʘʝʤ, ʢʦʷʪʦ ʷ ʦʪʣʠʯʘʚʘ ʦʪ ʜʨʫʛʠʪʝ 

ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʠʪʫʮʠʠ ʠ e ʚʠʩʦʢʦ ʮʝʥʝʥʘ ʦʪ ʢʣʠʝʥʪʠʪʝ. ʇʨʠ ʪʘʟʠ ʧʨʦʮʝʜʫʨʘ, ʧʨʠ 

ʧʦʧʲʣʚʘʥʝʪʦ ʥʘ ʜʦʢʫʤʝʥʪʠʪʝ ʟʘ ʢʘʥʜʠʜʘʪʩʪʚʘʥʝ, ʢʣʠʝʥʪʲʪ ʧʦʜʧʠʩʚʘ ʜʦʛʦʚʦʨʘ ʠ ʚ 

ʩʣʫʯʘʡ, ʯʝ ʙʲʜʝ ʦʜʦʙʨʝʥ, ʧʦʣʫʯʘʚʘ ʧʘʨʠʪʝ ʙʝʟ ʜʘ ʝ ʥʝʦʙʭʦʜʠʤʦ ʜʘ ʧʦʩʝʱʘʚʘ ʦʪʥʦʚʦ 

ʦʬʠʩʘ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʠ ʜʘ ʧʦʧʲʣʚʘ ʠʣʠ ʧʦʜʧʠʩʚʘ ʜʦʧʲʣʥʠʪʝʣʥʦ ʜʦʢʫʤʝʥʪʠ.  
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3.4. ɹʠʟʥʝʩ ʨʝʟʫʣʪʘʪʠ 

 

ʇʨʝʟ 2012 ʛ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʧʨʝʜʦʩʪʘʚʠ 12 020 ʟʘʝʤʘ ʚ ʨʘʟʤʝʨ ʥʘ 51 

114 076 ʣʝʚʘ ʠ 978 ʨʝʚʦʣʚʠʥʛʘ ʚ ʨʘʟʤʝʨ ʥʘ 1 675 797 ʣʝʚʘ. ɹʨʦʷʪ ʠʤ ʧʨʝʟ ʛʦʜʠʥʘʪʘ 

ʦʪʯʝʪʝ ʨʲʩʪ ʦʪ ʦʢʦʣʦ 20% ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʘʪʘ 2011 ʛ. ʠ ʜʦʩʪʠʛʥʘ 12 998, ʢʘʪʦ 55% ʦʪ 

ʪʷʭ ʩʘ ʩʲʩʨʝʜʦʪʦʯʝʥʠ ʚʲʚ ʚʪʦʨʦʪʦ ʧʦʣʫʛʦʜʠʝ ʥʘ ʛʦʜʠʥʘʪʘ 

 

 

ʆɹɽʄ ʆʊʇʋʉʅɸʊʀ ɿɸɽʄʀ ɿɸ ʇʒʈɺʆ ʀ ɺʊʆʈʆ ʇʆʃʋɻʆɼʀɽ 

ʅɸ 2012 ʛ. (ʚ ʣʝʚʘ) 

 

 

 

 

 

 

 

 

 

 

01 - 06.2012 07 - 12.2012

23 763 797 

29 026 076 
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ɹʈʆʁ ʆʊʇʋʉʅɸʊʀ ɿɸɽʄʀ 2012 ʛ. 

 

 

 

ʆɹɽʄ ʅɸ ʆʊʇʋʉʅɸʊʀʊɽ ɿɸɽʄʀ 2007-2012 (ʚ ʣʝʚʘ) 

 

 

 

ʆʪ ʩʪʘʨʪʠʨʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʜʦ ʢʨʘʷ ʥʘ 2012 ʛ. ʩʘ 

ʦʪʧʫʩʥʘʪʠ ʥʦʚʠ ʢʨʝʜʠʪʠ ʩ ʥʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ ʦʪ ʥʘʜ 163  ʤʠʣʠʦʥʘ ʣʝʚʘ, ʘ ʢʣʠʝʥʪʠʪʝ 

ʜʦʚʝʨʠʣʠ ʩʝ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʩʘ ʧʦʯʪʠ 47 000. 

 

2007 2008 2009 2010 2011 2012

2 778 

7 535 
7 921 

8 958 

10 797 

12 998 

2007 2008 2009 2010 2011 2012

7 064 661 

18 400 768 18 319 889 

30 298 230 

41 745 206 

52 789 873 
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ʉ ʥʘʡ-ʛʦʣʷʤ ʦʙʝʤ ʧʨʦʜʘʞʙʠ ʧʨʝʟ 2012 ʩʘ ʨʝʛʠʦʥʠʪʝ ɿʘʧʘʜ ʠ ʀʟʪʦʢ, ʢʦʠʪʦ ʨʝʘʣʠʟʠʨʘʪ ʧʦ 

ʥʘʜ 30% ʦʪ ʦʪʧʫʩʥʘʪʠʪʝ ʢʨʝʜʠʪʠ ʧʨʝʟ ʛʦʜʠʥʘʪʘ, ʩʣʝʜʚʘʥʠ ʦʪ ʨʝʛʠʦʥ ʖʛ, ʩʲʦʪʚʝʪʥʦ ʩ 

20%, ʠ ʨʝʛʠʦʥ ʉʝʚʝʨ ï 17%. 

 

ʆʊʇʋʉʅɸʊʀ ɿɸɽʄʀ ʇʆ ʈɽɻʀʆʅʀ 2012 (ʚ ʣʝʚʘ) 

  

 

 

ɿʘ ʜʘ ʟʘʪʚʲʨʜʠ ʩʚʦʠʪʝ ʧʦʟʠʮʠʠ ʠ ʜʘ ʧʦʚʠʰʠ ʙʠʟʥʝʩ ʨʝʟʫʣʪʘʪʠʪʝ ʩʠ, ʧʨʝʟ 2012 ʧʨʦʜʲʣʞʠ 

ʠ ʝʢʩʧʘʥʟʠʷʪʘ ʥʘ ʊʲʨʛʦʚʩʢʘʪʘ ʤʨʝʞʘ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ. ɹʣʘʛʦʜʘʨʝʥʠʝ ʥʘ 

ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʧʨʦʝʢʪ ʄʝʥʠʜʞʲʨʠ ʝʢʠʧʠ, ʫʩʣʫʛʠʪʝ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʚʝʯʝ ʩʝ ʧʨʝʜʦʩʪʘʚʷʪ ʚ 

ʦʙʱʦ 64 ʪʦʯʢʠ ʟʘ ʧʨʦʜʘʞʙʘ, ʢʘʪʦ ʜʦ ʪʷʭ ʜʦʩʪʲʧ ʠʤʘ ʥʘʜ 75% ʦʪ ʪʨʫʜʦʩʧʦʩʦʙʥʦʪʦ 

ʥʘʩʝʣʝʥʠʝ ʥʘ ʩʪʨʘʥʘʪʘ. 

 

3.5. ʊʲʨʛʦʚʩʢʘ ʤʨʝʞʘ 

 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʧʨʝʜʣʘʛʘ ʧʨʦʜʫʢʪʠʪʝ ʩʠ ʠ ʦʙʩʣʫʞʚʘ ʢʣʠʝʥʪʠʪʝ ʩʠ ʯʨʝʟ 

ʪʲʨʛʦʚʩʢʘ ʤʨʝʞʘ ʟʘ ʜʠʨʝʢʪʥʠ ʧʨʦʜʘʞʙʠ. ʆʩʥʦʚʥʘ ʩʲʩʪʘʚʥʘ ʯʘʩʪ ʦʪ ʪʘʟʠ ʤʨʝʞʘ ʩʘ 

ʤʦʙʠʣʥʠ ʢʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ.  

 

ʂʨʝʜʠʪʥʠʪʝ ɽʢʩʧʝʨʪʠ ʨʘʙʦʪʷʪ ʥʘ ʙʘʟʘʪʘ ʥʘ ʩʢʣʶʯʝʥ ɼʦʛʦʚʦʨ ʟʘ ʩʲʪʨʫʜʥʠʯʝʩʪʚʦ, ʢʘʪʦ 

ʨʘʟʤʝʨʲʪ ʥʘ ʧʦʣʫʯʘʚʘʥʠʪʝ ʦʪ ʪʷʭ ʢʦʤʠʩʠʦʥʠ ʟʘʚʠʩʠ ʦʪ ʢʦʣʠʯʝʩʪʚʦʪʦ ʨʝʘʣʠʟʠʨʘʥʠ 

ʉʝʚʝʨ ʖʛ  ʀʟʪʦʢ ɿʘʧʘʜ 

8 737 587 

10 585 781 

16 574 319 16 892 186 
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ʧʨʦʜʘʞʙʠ. ʂʨʝʜʠʪʥʠʪʝ ʝʢʩʧʝʨʪʠ ʚ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʧʦʣʫʯʘʚʘʪ ʝʜʥʠ ʦʪ ʥʘʡ-

ʚʠʩʦʢʠʪʝ ʢʦʤʠʩʠʦʥʠ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʧʘʟʘʨ. ɼʦʧʲʣʥʠʪʝʣʥʘ ʤʦʪʠʚʘʮʠʷ ʟʘ ʂʨʝʜʠʪʥʠʪʝ 

ʝʢʩʧʝʨʪʠ ʠ ʟʘ ʮʷʣʘʪʘ ʪʲʨʛʦʚʩʢʘ ʤʨʝʞʘ ʩʘ ʩʧʝʮʠʘʣʠʟʠʨʘʥʠ ʦʙʫʯʝʥʠʷ, ʩʲʩʪʝʟʘʥʠʷ ʠ 

ʢʦʥʬʝʨʝʥʮʠʠ, ʢʦʠʪʦ ʩʝ ʧʨʦʚʝʞʜʘʪ ʝʞʝʛʦʜʥʦ. 

ʂʨʝʜʠʪʥʠʪʝ ɽʢʩʧʝʨʪʠ ʩʘ ʚ ʧʨʷʢ ʢʦʥʪʘʢʪ ʩ ʧʦʪʝʥʮʠʘʣʥʠʪʝ ʢʣʠʝʥʪʠ. ʂʘʯʝʩʪʚʦʪʦ ʥʘ 

ʦʙʩʣʫʞʚʘʥʝ ʝ ʝʜʥʦ ʦʪ ʦʩʥʦʚʥʠʪʝ ʧʨʝʜʠʤʩʪʚʘ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʠ ʧʦʨʘʜʠ ʪʘʟʠ ʧʨʠʯʠʥʘ 

ʜʦʙʨʘʪʘ ʨʘʙʦʪʘ ʥʘ ʪʲʨʛʦʚʩʢʘʪʘ ʤʨʝʞʘ ʝ ʢʣʶʯʲʪ ʢʲʤ ʫʩʧʝʭʘ ʥʘ ʮʷʣʘʪʘ ʢʦʤʧʘʥʠʷ. 

ʆʩʥʦʚʘʪʘ ʥʘ ʪʲʨʛʦʚʩʢʠʷ ʧʨʦʮʝʩ ʝ ʂʨʝʜʠʪʥʠʪʝ ʝʢʩʧʝʨʪʠ ʜʘ ʙʲʜʘʪ ʬʠʥʘʥʩʦʚʠ ʢʦʥʫʣʪʘʥʪʠ, 

ʢʦʠʪʦ ʜʘ ʧʦʤʦʛʥʘʪ ʥʘ ʢʣʠʝʥʪʘ ʚ ʠʟʙʦʨʘ ʤʫ ʥʘ ʧʦʜʭʦʜʷʱ ʚʘʨʠʘʥʪ ʟʘ ʢʨʝʜʠʪ, ʩʧʦʨʝʜ 

ʠʥʜʠʚʠʜʫʘʣʥʠʪʝ ʤʫ ʥʫʞʜʠ ʠ ʚʲʟʤʦʞʥʦʩʪʠ. 

 

ʇʨʝʟ 2012 ʛ. - ʰʝʩʪʘʪʘ ʛʦʜʠʥʘ ʦʪ ʨʘʟʚʠʪʠʝʪʦ ʩʠ- ʂʦʤʧʘʥʠʷʪʘ ʥʝ ʩʘʤʦ ʜʦʩʪʠʛʥʘ, ʥʦ ʠ 

ʫʩʧʷ ʜʘ ʟʘʜʲʨʞʠ ʨʝʢʦʨʜʝʥ ʙʨʦʡ ʂʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ ï ʩʨʝʜʥʦʤʝʩʝʯʥʠʷʪ ʙʨʦʡ ʂʨʝʜʠʪʥʠ 

ʝʢʩʧʝʨʪʠ ʥʘ ʜʦʛʦʚʦʨ ʧʨʝʟ 2012 ʛ. ʦʪʙʝʣʷʟʘ ʨʲʩʪ ʦʪ 13% ʩʧʨʷʤʦ 2011 ʛ. ɺ ʨʝʟʫʣʪʘʪ ʥʘ 

ʪʦʚʘ, ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʫʩʧʷ ʜʘ ʨʝʘʣʠʟʠʨʘ ʨʝʢʦʨʜʥʠ ʧʨʦʜʘʞʙʠ ʠ ʜʦʩʪʠʛʥʘ ʥʘʡ-

ʚʠʩʦʢʠʷ ʜʦʩʝʛʘ ʩʨʝʜʥʦʤʝʩʝʯʝʥ ʙʨʦʡ ʘʢʪʠʚʥʠ (ʩ ʧʦʥʝ 1 ʜʦʛʦʚʦʨ) ʂʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ - 

449 ʠʣʠ ʨʲʩʪ ʩ ʧʦʚʝʯʝ ʦʪ 22% ʥʘ ʛʦʜʠʰʥʘ ʙʘʟʘ. 

 

ɹʈʆʁ ʂʈɽɼʀʊʅʀ ɽʂʉʇɽʈʊʀ ʇʆ ʄɽʉɽʎʀ ʇʈɽɿ 2012 ʛ. 

 

 

658 
626 627 

598 590 
610 597 

613 

695 
715 713 724 
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ʆʩʚʝʥ ʩ ʠʟʢʣʶʯʠʪʝʣʥʦ ʜʦʙʨʠʪʝ ʩʠ ʫʤʝʥʠʷ ʧʦ ʧʨʦʜʘʞʙʠ, ʂʨʝʜʠʪʥʠʪʝ ɽʢʩʧʝʨʪʠ ʩʝ 

ʜʦʢʘʟʚʘʪ ʠ ʢʘʪʦ ʝʢʩʧʝʨʪʠ ʚ ʦʙʩʣʫʞʚʘʥʝʪʦ ʥʘ ʚʝʯʝ ʦʪʧʫʩʥʘʪʠʪʝ ʢʨʝʜʠʪʠ. ɺ ʩʣʝʜʩʪʚʠʝ ʥʘ 

ʧʦʩʪʦʷʥʥʠʷ ʢʦʥʪʘʢʪ ʩ ʢʣʠʝʥʪʠʪʝ ʦʪ ʩʪʨʘʥʘ ʥʘ ʂʨʝʜʠʪʥʠʪʝ ʝʢʩʧʝʨʪʠ, ʩʲʙʠʨʘʝʤʦʩʪʪʘ ʧʦ 

ʦʪʧʫʩʥʘʪʠʪʝ ʢʨʝʜʠʪʠ ʦʩʪʘʥʘ ʚ ʧʣʘʥʠʨʘʥʠʪʝ ʛʨʘʥʠʮʠ. 

 

ʂʘʢʪʦ ʠ ʧʨʝʟ ʧʨʝʜʭʦʜʥʠʪʝ ʛʦʜʠʥʠ, ʪʘʢʘ ʠ ʧʨʝʟ 2012 ʛ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ 

ʧʨʦʜʲʣʞʘʚʘ ʜʘ ʧʨʝʜʦʩʪʘʚʷ ʜʦʧʲʣʥʠʪʝʣʥʠ ʩʪʠʤʫʣʠ ʥʘ ʊʲʨʛʦʚʩʢʘʪʘ ʤʨʝʞʘ. 

ʉʣʝʜ ʘʥʘʣʠʟʠʨʘʥʠʷ ʠ ʜʦʢʘʟʘʥ ʝʬʝʢʪ ʥʘ ʠʥʠʮʠʘʪʠʚʠʪʝ ʚʲʨʭʫ ʤʦʪʠʚʘʮʠʷʪʘ ʥʘ ʂʨʝʜʠʪʥʠʪʝ 

ʝʢʩʧʝʨʪʠ, ʧʨʝʟ 2012 ʥʝʢʦʣʢʦʢʨʘʪʥʦ ʙʷʭʘ ʦʨʛʘʥʠʟʠʨʘʥʠ ʪʘʢʠʚʘ.  

ʉʲʟʜʘʜʝʥʠʷʪ ʧʨʝʟ 2007 ʛ. ʚʲʪʨʝʰʥʦʬʠʨʤʝʥ ʠʥʪʝʨʥʝʪ ʧʦʨʪʘʣ ï ɽ-Gate, ʩʝ ʧʦʧʫʣʷʨʠʟʠʨʘ 

ʫʩʧʝʰʥʦ ʢʘʪʦ ʚ ʥʝʛʦ ʩʝ ʧʫʙʣʠʢʫʚʘʪ ʚʘʞʥʠ ʥʦʚʠʥʠ ʠ ʩʪʘʪʠʠ ʧʦʜʜʲʨʞʘʱʠ 

ʠʥʬʦʨʤʠʨʘʥʦʩʪʪʘ ʠ ʤʦʪʠʚʘʮʠʷʪʘ ʩʨʝʜ ʩʣʫʞʠʪʝʣʠʪʝ ʠ ʩʲʪʨʫʜʥʠʮʠʪʝ ʥʘ ʢʦʤʧʘʥʠʷʪʘ. 

ʆʩʥʦʚʥʘ ʮʝʣ ʥʘ ʧʦʨʪʘʣʘ ʝ ʜʦʩʪʲʧʲʪ ʜʦ ʘʢʪʫʘʣʥʘ ʠʥʬʦʨʤʘʮʠʷ, ʢʘʩʘʝʱʘ ʩʣʫʞʠʪʝʣʠʪʝ ʠ 

ʩʲʪʨʫʜʥʠʮʠʪʝ, ʯʨʝʟ ʨʘʟʣʠʯʥʠ, ʩʧʝʮʠʘʣʥʦ ʩʲʟʜʘʜʝʥʠ ʟʘ ʮʝʣʪʘ ʩʧʨʘʚʢʠ ʠ ʦʪʯʝʪʠ. ʆʩʚʝʥ 

ʪʦʚʘ, ʫʚʝʣʠʯʘʚʘʡʢʠ ʘʪʨʘʢʪʠʚʥʦʩʪʪʘ ʥʘ ʧʦʨʪʘʣʘ ʙʝʰʝ ʩʲʟʜʘʜʝʥʘʪʘ ʩʝʢʮʠʷ ɽ-Shop, ʠʤʘʱʘ 

ʟʘ ʮʝʣ ʜʘ ʤʦʪʠʚʠʨʘ ʠ ʧʦʦʱʨʷʚʘ ʊʲʨʛʦʚʩʢʘʪʘ ʤʨʝʞʘ, ʯʨʝʟ ʨʘʟʥʦʦʙʨʘʟʠʝ ʦʪ ʙʨʘʥʜʠʨʘʥʠ 

ʤʘʪʝʨʠʘʣʠ ʠ ʧʦʜʘʨʲʮʠ. 

 

3.6. ʉʣʫʞʠʪʝʣʠ 

 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ï ʅʘʡ-ʛʦʣʷʤʘʪʘ ʥʠ ʩʠʣʘ ʩʘ ʥʘʰʠʪʝ ʩʣʫʞʠʪʝʣʠ. 

  

ʋʩʧʝʰʥʠʪʝ ʢʦʤʧʘʥʠʠ ʥʝ ʩʝ ʩʲʟʜʘʚʘʪ ʣʝʩʥʦ ʠ ʥʝ ʩʝ ʧʦʜʜʲʨʞʘʪ ʣʝʩʥʦ ʫʩʧʝʰʥʠ. ʊʝ ʩʘ 

ʩʲʟʜʘʜʝʥʠ ʦʪ ʣʠʯʥʦʩʪʠ, ʢʦʠʪʦ ʚʟʠʤʘʪ ʧʨʘʚʠʣʥʠʪʝ ʨʝʰʝʥʠʷ ʚ ʧʨʘʚʠʣʥʠʷ ʤʦʤʝʥʪ, ʧʨʠ 

ʧʨʘʚʠʣʥʠʪʝ ʦʙʩʪʦʷʪʝʣʩʪʚʘ.  

 

ʇʦʣʠʪʠʢʘʪʘ ʥʘ ʏʦʚʝʰʢʠ ʈʝʩʫʨʩʠ ʚ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʝ ʦʨʠʝʥʪʠʨʘʥʘ ʧʨʝʜʠʤʥʦ 

ʢʲʤ ʨʘʟʚʠʚʘʥʝ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʩ ʮʝʣ ʧʲʣʥʦʪʦ ʠʟʧʦʣʟʚʘʥʝ ʥʘ ʫʤʝʥʠʷʪʘ ʠ ʧʦʟʥʘʥʠʷʪʘ ʠʤ. 

ʂʘʯʝʩʪʚʦʪʦ ʥʘ ʥʘʰʠʪʝ ʧʨʦʜʫʢʪʠ ʠ ʫʩʣʫʛʠ ʝ ʧʨʦʜʠʢʪʫʚʘʥʦ ʦʪ ʧʨʦʬʝʩʠʦʥʘʣʠʟʤʘ ʠ 

ʘʢʫʨʘʪʥʦʩʪʪʘ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʥʠ. ʂʦʤʧʘʥʠʷʪʘ ʚʷʨʚʘ, ʯʝ ʣʠʯʥʠʷʪ ʤʦʨʘʣ ʠ ʝʪʠʢʘ ʩʘ 

ʦʩʥʦʚʘ ʟʘ ʜʲʣʛʦʩʨʦʯʥʦ ʠ ʫʩʧʝʰʥʦ ʩʲʱʝʩʪʚʫʚʘʥʝ. ɽʪʦ ʟʘʱʦ ʚʩʝʢʠʜʥʝʚʥʦ ʚʩʝʢʠ 
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ʩʣʫʞʠʪʝʣ, ʠʟʧʲʣʥʷʚʘʡʢʠ ʩʚʦʠʪʝ ʟʘʜʲʣʞʝʥʠʷ, ʩʝ ʧʨʠʜʲʨʞʘ ʢʲʤ ʝʪʠʯʝʥ ʢʦʜʝʢʩ ʠ ʦʙʱʠ 

ʥʦʨʤʠ, ʢʦʠʪʦ ʧʦʜʢʨʝʧʷ ʠ ʩʧʘʟʚʘ. 

ʂʦʤʧʘʥʠʷʪʘ ʩʣʝʜʚʘ ʧʨʠʥʮʠʧʘ ʥʘ ʧʦʜʙʦʨ ʥʘ ʥʘʡ-ʜʦʙʨʠʪʝ ʢʘʜʨʠ ʠ ʚʠʥʘʛʠ, ʢʦʛʘʪʦ ʪʦʚʘ ʝ 

ʚʲʟʤʦʞʥʦ, ʜʘʚʘʤʝ ʰʘʥʩ ʟʘ ʨʘʟʚʠʪʠʝ ʠ ʨʘʩʪʝʞ. 

 

ɿʘ ʜʘ ʠʟʧʦʣʟʚʘʤʝ ʤʘʢʩʠʤʘʣʥʦ ʪʘʣʘʥʪʘ, ʩʠʣʘʪʘ ʠ ʢʨʝʘʪʠʚʥʦʩʪʪʘ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʩʠ, 

ʩʲʟʜʘʜʦʭʤʝ ʨʘʙʦʪʥʘ ʩʨʝʜʘ, ʚ ʢʦʷʪʦ ʩʝ ʩʪʠʤʫʣʠʨʘʪ ʧʨʦʜʫʢʪʠʚʥʦʩʪʪʘ, ʩʲʪʨʫʜʥʠʯʝʩʪʚʦʪʦ ʠ 

ʩʦʣʠʜʘʨʥʦʩʪʪʘ.  

 

ʂʲʤ ʢʨʘʷ ʥʘ 2012 ʛʦʜʠʥʘ ʚ ʢʦʤʧʘʥʠʷʪʘ ʨʘʙʦʪʷʪ ʦʙʱʦ 108 ʩʣʫʞʠʪʝʣʠ, ʦʪ ʢʦʠʪʦ 69 ʚ 

ʎʝʥʪʨʘʣʝʥ ʦʬʠʩ ʠ 39 ʢʲʤ ʊʲʨʛʦʚʩʢʘ ʠ ʀʥʢʘʩʦ ʤʨʝʞʠ.  

 

 

ɹʈʆʁ ʉʃʋɾʀʊɽʃʀ ɺ ʇɽʈʀʆɼɸ 2007 ï 2012 

 

 

ɿʘ ʠʟʧʲʣʥʝʥʠʝ ʥʘ ʘʛʨʝʩʠʚʥʠʪʝ ʩʠ ʧʣʘʥʦʚʝ, ʢʦʤʧʘʥʠʷʪʘ ʟʘʣʘʛʘ ʥʘ ʭʦʨʘ ʩ ʧʦʜʭʦʜʷʱʦ 

ʦʙʨʘʟʦʚʘʥʠʝ, ʩ ʜʦʢʘʟʘʥʠ ʢʘʯʝʩʪʚʘ ʠ ʥʘʪʨʫʧʘʥ ʦʧʠʪ. ɺʠʩʦʢʠ ʩʘ ʠʟʠʩʢʚʘʥʠʷʪʘ ʟʘ ʚʠʩʰʠʷ ʠ 

ʩʨʝʜʝʥ ʤʝʥʠʜʞʤʲʥʪ ʚ ʢʦʤʧʘʥʠʷʪʘ. ʄʝʥʠʜʞʲʨʩʢʠʷʪ ʥʠ ʝʢʠʧ ʩʝ ʩʲʩʪʦʠ ʦʪ ʦʙʫʯʝʥʠ 

ʩʧʝʮʠʘʣʠʩʪʠ ʩʲʩ ʟʥʘʯʠʪʝʣʥʠ ʟʥʘʥʠʷ ʠ ʦʙʨʘʟʦʚʘʥʠʝ ʧʦ ʙʠʟʥʝʩ, ʬʠʥʘʥʩʠ, ʤʘʨʢʝʪʠʥʛ, 

ʤʝʥʠʜʞʤʲʥʪ, ʠʢʦʥʦʤʠʢʘ, ʧʩʠʭʦʣʦʛʠʷ, ʦʙʱʝʩʪʚʝʥʠ ʠ ʣʠʥʛʚʠʩʪʠʯʥʠ ʥʘʫʢʠ, ʢʘʢʪʦ ʠ 

ʧʦʟʥʘʥʠʷ ʧʦ ʯʫʞʜʠ ʝʟʠʮʠ (ʘʥʛʣʠʡʩʢʠ, ʥʝʤʩʢʠ, ʨʫʩʢʠ, ʠʩʧʘʥʩʢʠ, ʯʝʰʢʠ). ɽʢʠʧʲʪ ʠʤʘ 
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ʦʧʠʪ ʚ ʨʲʢʦʚʦʜʝʥʝʪʦ ʥʘ ʧʨʦʝʢʪʠ ʦʪ ʨʘʟʣʠʯʥʠ ʦʙʣʘʩʪʠ ʥʘ ʙʠʟʥʝʩʘ, ʢʦʝʪʦ ʠʤ ʦʩʠʛʫʨʷʚʘ 

ʰʠʨʦʢ ʧʦʛʣʝʜ ʠ ʪʚʦʨʯʝʩʢʦ ʤʠʩʣʝʥʝ ʧʨʠ ʚʟʠʤʘʥʝʪʦ ʥʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠ ʨʝʰʝʥʠʷ ʟʘ 

ʨʘʟʚʠʪʠʝʪʦ ʥʘ ʢʦʤʧʘʥʠʷʪʘ.  

 

ʆʩʠʛʫʨʷʚʘʤʝ ʙʝʟʦʧʘʩʥʘ ʨʘʙʦʪʥʘ ʩʨʝʜʘ ʟʘ ʥʘʰʠʪʝ ʩʣʫʞʠʪʝʣʠ ʠ ʠʥʚʝʩʪʠʨʘʤʝ ʟʘ 

ʥʝʧʨʝʢʲʩʥʘʪʦʪʦ ʨʘʟʚʠʪʠʝ ʥʘ ʫʤʝʥʠʷʪʘ ʠ ʢʘʯʝʩʪʚʘʪʘ ʠʤ.  

 

ʆʪ ʩʪʨʘʪʝʛʠʯʝʩʢʘ ʛʣʝʜʥʘ ʪʦʯʢʘ, ʮʝʣʪʘ ʥʘ ʧʨʦʮʝʩʘ ʧʦ ʧʦʜʙʦʨ ʝ ʥʝ ʧʨʦʩʪʦ ʜʘ ʙʲʜʘʪ 

ʥʘʟʥʘʯʘʚʘʥʠ ʩʣʫʞʠʪʝʣʠ ʚ ʢʦʤʧʘʥʠʷʪʘ, ʘ ʜʘ ʩʝ ʧʨʠʚʣʠʯʘʪ ʠ ʟʘʜʲʨʞʘʪ ʧʨʘʚʠʣʥʠʪʝ ʭʦʨʘ ʥʘ 

ʧʨʘʚʠʣʥʦʪʦ ʤʷʩʪʦ, ʢʦʠʪʦ ʜʘ ʩʣʝʜʚʘʪ ʠ ʧʦʩʪʠʛʘʪ ʙʠʟʥʝʩ ʮʝʣʠʪʝ ʠ ʩʪʨʘʪʝʛʠʷʪʘ ʥʘ 

ʢʦʤʧʘʥʠʷʪʘ. ʇʨʦʮʝʜʫʨʘʪʘ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʟʘ ʧʦʜʙʦʨ ʚʢʣʶʯʚʘ ʧʨʝʛʣʝʜ ʥʘ ʧʦʣʫʯʝʥʠʪʝ 

ʜʦʢʫʤʝʥʪʠ, ʩʧʝʮʠʘʣʠʟʠʨʘʥʦ ʠʥʪʝʨʚʶ, ʨʘʟʨʘʙʦʪʚʘʥʝ ʠ ʘʥʘʣʠʟ ʥʘ ʨʘʟʣʠʯʥʠ ʢʘʟʫʩʠ, 

ʠʟʩʣʝʜʚʘʥʝ ʥʘ ʧʨʦʬʝʩʠʦʥʘʣʥʠʪʝ ʠ ʣʠʯʥʦʩʪʥʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʥʘ ʢʘʥʜʠʜʘʪʠʪʝ, 

ʚʢʣʶʯʠʪʝʣʥʦ ʢʦʤʫʥʠʢʘʮʠʦʥʥʠ ʫʤʝʥʠʷ, ʤʦʪʠʚʘʮʠʷ, ʩʪʝʧʝʥ ʥʘ ʩʘʤʦʩʪʦʷʪʝʣʥʦʩʪ ʠ 

ʩʠʛʫʨʥʦʩʪ, ʨʘʙʦʪʘ ʚ ʝʢʠʧ ʠ ʘʜʘʧʪʘʮʠʷ, ʤʝʥʠʜʞʲʨʩʢʠ ʧʦʪʝʥʮʠʘʣ, ʧʨʝʛʣʝʜ ʥʘ ʨʝʬʝʨʝʥʮʠʠ. 

 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʝ ʜʨʫʞʝʩʪʚʦ ʩ ʛʦʣʝʤʠ ʧʝʨʩʧʝʢʪʠʚʠ, ʢʘʢʪʦ ʚʲʥ, ʪʘʢʘ ʠ ʚʲʪʨʝ 

ʚ ʢʦʤʧʘʥʠʷʪʘ. ɿʘ ʦʩʲʱʝʩʪʚʷʚʘʥʝʪʦ ʠʤ ʥʠʝ ʧʨʝʜʦʩʪʘʚʷʤʝ ʥʘ ʥʘʰʠʪʝ ʩʣʫʞʠʪʝʣʠ 

ʚʲʟʤʦʞʥʦʩʪ ʟʘ ʥʝʦʛʨʘʥʠʯʝʥʦ ʚʲʪʨʝʰʥʦ ʬʠʨʤʝʥʦ ʢʘʨʠʝʨʥʦ ʨʘʟʚʠʪʠʝ. ʂʦʤʧʘʥʠʷʪʘ 

ʠʥʚʝʩʪʠʨʘ ʩʝʨʠʦʟʝʥ ʯʦʚʝʰʢʠ ʠ ʬʠʥʘʥʩʦʚ ʨʝʩʫʨʩ ʚ ʩʚʦʷ ʝʢʠʧ, ʢʘʪʦ ʚʩʝʢʠ ʩʣʫʞʠʪʝʣ ʩʣʝʜ 

ʥʘʟʥʘʯʘʚʘʥʝʪʦ ʩʠ ʟʘʜʲʣʞʠʪʝʣʥʦ ʧʨʝʤʠʥʘʚʘ ʧʨʝʟ ʩʝʨʠʷ ʦʪ ʦʙʫʯʝʥʠʷ. ʇʨʦʛʨʘʤʘʪʘ ʟʘ 

ʦʙʫʯʝʥʠʝ ʚʢʣʶʯʚʘ: ʦʙʫʯʝʥʠʝ ʥʘ ʨʘʙʦʪʥʦʪʦ ʤʷʩʪʦ, ʩʧʝʮʠʘʣʠʟʠʨʘʥʠ ʦʙʨʘʟʦʚʘʪʝʣʥʠ 

ʩʝʤʠʥʘʨʠ, ʚʲʪʨʝʰʥʠ ʦʙʫʯʝʥʠʷ ʟʘ ʨʘʟʚʠʚʘʥʝ ʠ ʫʩʲʚʲʨʰʝʥʩʪʚʘʥʝ ʥʘ ʩʧʝʮʠʘʣʥʠ ʫʤʝʥʠʷ ʟʘ 

ʨʘʙʦʪʘ, ʫʤʝʥʠʷ ʟʘ ʨʘʙʦʪʘ ʩ ʢʣʠʝʥʪʠ ʠ ʜʨ.  

 

ʇʨʝʟ 2012 ʛʦʜʠʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʩʪʘʨʪʠʨʘ ʟʘ ʩʚʦʠʪʝ ʩʣʫʞʠʪʝʣʠ 

ɸʂɸɼɽʄʀʗ ʇʆ ʄɽʅʀɼɾʄʒʅʊ. ʆʩʥʦʚʥʘʪʘ ʮʝʣ ʥʘ ɸʢʘʜʝʤʠʷʪʘ ʝ ʜʘ ʠʜʝʥʪʠʬʠʮʠʨʘ 

ʪʘʣʘʥʪʠʪʝ ʠ ʜʘ ʨʘʟʚʠʝ ʧʦʪʝʥʮʠʘʣʘ ʥʘ ʥʘʰʠʪʝ ʩʣʫʞʠʪʝʣʠ, ʫʚʝʣʠʯʘʚʘʡʢʠ ʚʲʟʤʦʞʥʦʩʪʠʪʝ 

ʠʤ ʟʘ ʧʨʦʬʝʩʠʦʥʘʣʥʦ ʨʘʟʚʠʪʠʝ ʚ ʢʦʤʧʘʥʠʷʪʘ. 
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ʉ ʧʨʦʛʨʘʤʘʪʘ ʟʘ ʩʪʘʞʘʥʪʠ, ʩʪʘʨʪʠʨʘʣʘ ʧʨʝʟ 2007 ʛʦʜʠʥʘ, ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ 

ʜʘʜʝ ʰʘʥʩ ʥʘ ʤʣʘʜʠ ʠ ʘʤʙʠʮʠʦʟʥʠ ʩʧʝʮʠʘʣʠʩʪʠ ʜʘ ʨʘʙʦʪʷʪ ʚ ʝʢʠʧʘ ʥʘ ʢʦʤʧʘʥʠʷʪʘ ʠ ʜʘ 

ʧʨʠʜʦʙʠʷʪ ʧʨʦʬʝʩʠʦʥʘʣʝʥ ʦʧʠʪ ʚ ʩʬʝʨʘʪʘ ʥʘ ʬʠʥʘʥʩʠʪʝ.  

ɿʘ ʜʘ ʤʦʞʝ ʜʘ ʬʫʥʢʮʠʦʥʠʨʘ ʝʜʥʘ ʢʦʤʧʘʥʠʷ, ʩʘ ʥʫʞʥʠ ʜʚʘ ʚʠʜʘ ʢʘʧʠʪʘʣ: ʬʠʥʘʥʩʦʚ ʠ 

ʯʦʚʝʰʢʠ. ɿʘ ʜʘ ʙʲʜʝʰ ʫʩʧʝʰʝʥ ʠ ʢʦʥʢʫʨʝʥʪʥʦ ʩʧʦʩʦʙʝʥ ʚ ʜʥʝʰʥʠʷ ʜʠʥʘʤʠʯʥʦ 

ʨʘʟʚʠʚʘʱ ʩʝ ʧʘʟʘʨ, ʭʦʨʘʪʘ ʨʘʟʯʠʪʘʪ ʥʘ ʥʝʱʦ ʧʦʚʝʯʝ ï ʪʝ ʤʦʛʘʪ ʜʘ ʩʲʟʜʘʜʘʪ ʠʣʠ ʨʘʟʨʫʰʘʪ 

ʥʘʡ-ʜʦʙʨʘʪʘ ʙʠʟʥʝʩ ʩʪʨʘʪʝʛʠʷ; ʤʦʛʘʪ ʜʘ ʙʲʜʘʪ ʜʚʠʞʝʱʘʪʘ ʠʣʠ ʨʘʟʨʫʰʘʚʘʱʘ ʩʠʣʘ ʥʘ 

ʧʨʠʝʤʘʥʝʪʦ ʥʘ ʥʦʚʠʪʝ ʪʝʭʥʦʣʦʛʠʠ. ʍʦʨʘʪʘ ʩʘ Ăʩʫʨʦʚʠʷñ ʨʝʩʫʨʩ, ʦʪ ʢʦʡʪʦ ʟʘʚʠʩʠ 

ʫʩʧʝʰʥʠʷ ʙʠʟʥʝʩ. ʇʦʨʘʜʠ ʪʘʟʠ ʧʨʠʯʠʥʘ, ʩ ʥʘʡ-ʛʦʣʷʤ ʧʨʠʦʨʠʪʝʪ ʟʘ ʢʦʤʧʘʥʠʷ ʦʪ ʨʘʥʛʘ ʥʘ 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ, ʝ ʠʥʚʝʩʪʠʨʘʥʝʪʦ ʚ ʥʝʡʥʠʪʝ ʩʣʫʞʠʪʝʣʠ.  
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4. ɻʆɼʀʐɽʅ ɼʆʂʃɸɼ ɿɸ ɼɽʁʅʆʉʊʊɸ 

 

4.1. ʆʙʱʠ ʧʦʣʦʞʝʥʠʷ 

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʒʃɻɸʈʀʗ ɽʆʆɼ ("ɼʨʫʞʝʩʪʚʦʪʦ") ʝ ʝʜʥʦʣʠʯʥʦ ʜʨʫʞʝʩʪʚʦ ʩ 

ʦʛʨʘʥʠʯʝʥʘ ʦʪʛʦʚʦʨʥʦʩʪ, ʫʯʨʝʜʝʥʦ ʥʘ 19 ʘʧʨʠʣ 2006 ʛ., ʨʝʛʠʩʪʨʠʨʘʥʦ ʧʦ ʬʠʨʤʝʥʦ ʜʝʣʦ 

No. 4083 / 2006 ʛ. ʧʦ ʦʧʠʩʘ ʥʘ ʉʦʬʠʡʩʢʠ ɻʨʘʜʩʢʠ ʉʲʜ, ʩʲʩ ʩʝʜʘʣʠʱʝ ʠ ʘʜʨʝʩ ʥʘ 

ʫʧʨʘʚʣʝʥʠʝ: ʛʨ. ʉʦʬʠʷ, ʙʫʣ. Ăɹʲʣʛʘʨʠʷò 49, ʙʣ. 53 ɽ, ʚʭ. ɹ, ʉʦʬʠʷ 1404, 

ʀʜʝʥʪʠʬʠʢʘʮʠʦʥʝʥ ʢʦʜ 175074752.  

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʩʧʝʮʠʘʣʠʟʠʨʘʥʦ ʚ ʧʨʝʜʦʩʪʘʚʷʥʝʪʦ ʥʘ ʧʦʪʨʝʙʠʪʝʣʩʢʠ ʟʘʝʤʠ ʥʘ ʬʠʟʠʯʝʩʢʠ 

ʣʠʮʘ. 

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʲʨʰʚʘ ʜʝʡʥʦʩʪʪʘ ʩʠ ʚ ʩʲʦʪʚʝʪʩʪʚʠʝ ʩ ʊʲʨʛʦʚʩʢʠʷ ʟʘʢʦʥ, ɿʘʢʦʥʘ ʟʘ 

ʢʨʝʜʠʪʥʠʪʝ ʠʥʩʪʠʪʫʮʠʠ ʠ ʅʘʨʝʜʙʘ No 26 ʦʪ 23.04.2009 ʛ. ʥʘ ɹʅɹ ʟʘ ʬʠʥʘʥʩʦʚʠʪʝ 

ʠʥʩʪʠʪʫʮʠʠ.  

ʉʲʩ ʟʘʧʦʚʝʜ ʥʘ ʧʦʜʫʧʨʘʚʠʪʝʣʷ ʥʘ ɹʅɹ ʦʪ 05.02.2010 ʛ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ 

ɽʆʆɼ ʝ ʚʧʠʩʘʥʦ ʚ ʨʝʛʠʩʪʲʨʘ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʠʪʫʮʠʠ ʧʦ ʯʣ. 3, ʘʣ. 2 ʦʪ ɿʘʢʦʥʘ ʟʘ 

ʢʨʝʜʠʪʥʠʪʝ ʠʥʩʪʠʪʫʮʠʠ.  

ʈʘʟʤʝʨʲʪ ʥʘ ʨʝʛʠʩʪʨʠʨʘʥʠʷ ʢʘʧʠʪʘʣ ʝ 3 250 000 ʣʚ. 

 

4.2. ʇʨʝʛʣʝʜ ʥʘ ʜʝʡʥʦʩʪʪʘ 

 

ʆɹʑ ʇʈɽɻʃɽɼ 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʝʜʦʩʪʘʚʷ ʟʘʝʤʠ ʥʘ ʢʣʠʝʥʪʠ ʯʨʝʟ ʪʲʨʛʦʚʩʢʘ ʤʨʝʞʘ ʟʘ ʜʠʨʝʢʪʥʠ 

ʧʨʦʜʘʞʙʠ. ɹʠʟʥʝʩʲʪ ʝ ʨʘʟʜʝʣʝʥ ʥʘ ʯʝʪʠʨʠ ʦʩʥʦʚʥʠ ʨʝʛʠʦʥʘ: ʀʟʪʦʢ, ɿʘʧʘʜ, ʉʝʚʝʨ ʠ ʖʛ. 

ɼʠʨʝʢʪʥʠʪʝ ʧʨʦʜʘʞʙʠ ʠ ʦʙʩʣʫʞʚʘʥʝʪʦ ʥʘ ʢʣʠʝʥʪʠʪʝ ʩʝ ʦʩʲʱʝʩʪʚʷʪ ʦʪ ʚʲʥʰʥʠ 

ʩʲʪʨʫʜʥʠʮʠ - ʢʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ.  

2012 ʛ. e ʥʘʡ-ʫʩʧʝʰʥʘʪʘ ʛʦʜʠʥʘ ʦʪ ʩʲʟʜʘʚʘʥʝʪʦ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ 

ʦʪʧʫʩʥʘʪʠʪʝ ʢʨʝʜʠʪʠ ʥʘ ʢʣʠʝʥʪʠ, ʢʘʪʦ ʩʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʦʙʱʦ 12 998 ʢʨʝʜʠʪʘ ʩʧʨʷʤʦ 10 

797 ʧʨʝʟ 2011 ʛ. ʏʠʩʪʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʧʣʘʪʝʥʠʪʝ ʢʨʝʜʠʪʠ ʥʘ ʢʣʠʝʥʪʠ ʚʲʟʣʠʟʘ ʥʘ 16 971 

ʭʠʣ. ʣʚ. ʩʧʨʷʤʦ 13 694 ʭʠʣ. ʣʚ. ʟʘ ʧʨʝʜʭʦʜʥʠʷ ʧʝʨʠʦʜ ʠʣʠ ʨʲʩʪ ʦʪ 23.93%. ʅʦʤʠʥʘʣʥʘʪʘ 
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ʩʪʦʡʥʦʩʪ (ʧʣʘʪʝʥʘ ʛʣʘʚʥʠʮʘ ʥʘ ʢʣʠʝʥʪʘ ʧʣʶʩ ʜʦʛʦʚʦʨʥʦ ʚʲʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʩʨʦʢʘ ʥʘ 

ʢʨʝʜʠʪʘ) ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʧʨʝʟ 2012 ʛ. ʢʨʝʜʠʪʠ ʚʲʟʣʠʟʘ ʥʘ 52 790 ʭʠʣ. ʣʚ. ʩʧʨʷʤʦ 41 

745 ʭʠʣ. ʣʚ. ʟʘ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ ʠʣʠ ʨʲʩʪ ʦʪ 26.46%.  

ʂʲʤ 31 ʜʝʢʝʤʚʨʠ 2012 ʛ. ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʪʲʨʛʦʚʩʢʘʪʘ ʤʨʝʞʘ ʝ ʩʲʩʪʘʚʝʥʘ ʦʪ: 4 

ʨʝʛʠʦʥʘʣʥʠ ʦʬʠʩʘ, 26 ʨʘʡʦʥʥʠ ʦʬʠʩʘ ʩ 30 ʨʘʡʦʥʥʠ ʤʝʥʠʜʞʲʨa, 39 ʤʝʥʠʜʞʲʨʠ ʝʢʠʧʠ ʠ 

724 ʢʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ.  

ʇʨʝʟ 2012 ʛ. ʧʨʦʜʲʣʞʠ ʧʨʦʮʝʩʘ ʧʦ ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ ʪʲʨʛʦʚʩʢʘʪʘ ʤʨʝʞʘ, ʯʨʝʟ ʥʘʟʥʘʯʘʚʘʥʝ 

ʥʘ ʥʦʚʠ ʤʝʥʠʜʞʲʨʠ ʝʢʠʧʠ ʠ ʢʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ ʚ ʧʦ-ʤʘʣʢʠʪʝ ʥʘʩʝʣʝʥʠ ʤʝʩʪʘ. 

ʄʝʥʠʜʞʲʨʠʪʝ ʝʢʠʧʠ ʩʘ ʚʲʥʰʥʠ ʩʲʪʨʫʜʥʠʮʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ, ʢʦʠʪʦ ʫʧʨʘʚʣʷʚʘʪ ʝʢʠʧʠʪʝ 

ʦʪ ʢʨʝʜʠʪʥʠ ʝʢʩʧʝʨʪʠ ʚ ʧʦ-ʤʘʣʢʠʪʝ ʥʘʩʝʣʝʥʠ ʤʝʩʪʘ, ʢʲʜʝʪʦ ɼʨʫʞʝʩʪʚʦʪʦ ʥʝ ʨʘʟʧʦʣʘʛʘ 

ʩʲʩ ʩʦʙʩʪʚʝʥ ʦʬʠʩ ʠ ʩʣʫʞʠʪʝʣʠ.  

ʆʩʥʦʚʥʦ ʟʚʝʥʦ ʚ ʧʨʦʮʝʩʘ ʥʘ ʩʲʙʠʨʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷ ʚ ʩʲʜʝʙʥʘ ʬʘʟʘ ʝ ʀʥʢʘʩʦ ʤʨʝʞʘʪʘ. 

ʂʲʤ 31 ʜʝʢʝʤʚʨʠ 2012 ʛ. ʙʨʦʷʪ ʥʘ ʠʥʢʘʩʘʪʦʨʠʪʝ ʝ 75.  

  

ʎʝʥʪʨʘʣʥʠʷʪ ʦʬʠʩ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʨʘʟʧʦʣʦʞʝʥ ʚ ʛʨ. ʉʦʬʠʷ. ʇʝʨʩʦʥʘʣʲʪ ʚ ʮʝʥʪʨʘʣʥʠʷ 

ʦʬʠʩ ʠʟʚʲʨʰʚʘ ʧʣʘʥʠʨʘʥʝ ʠ ʢʦʥʪʨʦʣʠʥʛ ʚʲʨʭʫ ʠʟʧʲʣʥʝʥʠʝʪʦ ʥʘ ʦʜʦʙʨʝʥʠʪʝ ʮʝʣʠ ʠ 

ʧʣʘʥʦʚʝ, ʘʥʘʣʠʟ ʠ ʦʮʝʥʢʘ ʥʘ ʨʠʩʢʘ, ʦʜʦʙʨʝʥʠʝ ʠ ʠʟʧʣʘʱʘʥʝ ʥʘ ʟʘʝʤʠʪʝ, ʫʧʨʘʚʣʝʥʠʝ ʥʘ 

ʧʨʦʮʝʩʠʪʝ ʧʦ ʩʲʙʠʨʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷ, ʦʙʫʯʝʥʠʷ ʥʘ ʩʣʫʞʠʪʝʣʠ ʠ ʚʲʥʰʥʠ ʩʲʪʨʫʜʥʠʮʠ, 

ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʯʦʚʝʰʢʠʪʝ ʨʝʩʫʨʩʠ, ʤʘʨʢʝʪʠʥʛ, ʨʘʟʚʠʪʠʝ ʠ ʧʦʜʜʨʲʞʢʘ ʥʘ 

ʠʥʬʦʨʤʘʮʠʦʥʥʠ ʪʝʭʥʦʣʦʛʠʠ ʠ ʜʨ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʧʦʣʫʯʘʚʘ ʬʠʥʘʥʩʦʚʘ ʠ 

ʪʝʭʥʠʯʝʩʢʘ ʧʦʜʢʨʝʧʘ ʦʪ ʂʦʤʧʘʥʠʷʪʘ - ʤʘʡʢʘ ʇʨʦʬʠʨʝʘʣ ɻʨʫʧ ʉɽ, ʍʦʣʘʥʜʠʷ. 

ʂʲʤ 31 ʜʝʢʝʤʚʨʠ 2012 ʛ. ʩʧʠʩʲʯʥʠʷʪ ʙʨʦʡ ʥʘ ʚʩʠʯʢʠ ʩʣʫʞʠʪʝʣʠ ʝ 108 (2011: 106). 

 

ʇʈɽɻʃɽɼ ʅɸ ʌʀʅɸʅʉʆɺʀʊɽ ʈɽɿʋʃʊɸʊʀ 

ʇʨʝʟ 2012 ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʨʝʘʣʠʟʠʨʘ ʥʝʪʥʘ ʧʝʯʘʣʙʘ ʚ ʨʘʟʤʝʨ ʥʘ 436 ʭʠʣ. ʣʚ. 

(2011: ʟʘʛʫʙʘ ʚ ʨʘʟʤʝʨ ʥʘ 3 344 ʭʠʣ. ʣʚ.). ɼʨʫʞʝʩʪʚʦʪʦ ʨʝʘʣʠʟʠʨʘ ʧʦʣʦʞʠʪʝʣʝʥ 

ʬʠʥʘʥʩʦʚ ʨʝʟʫʣʪʘʪ ʟʘ ʧʲʨʚʘ ʛʦʜʠʥʘ ʦʪ ʩʲʟʜʘʚʘʥʝʪʦ ʩʠ. ʅʘʨʘʩʪʚʘʥʝʪʦ ʥʘ ʣʠʭʚʝʥʠʪʝ 

ʧʨʠʭʦʜʠ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʩʲʱʝʩʪʚʝʥʦʪʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʢʨʝʜʠʪʥʠʷ ʧʦʨʪʬʝʡʣ ʠ ʩʨʘʚʥʠʪʝʣʥʦ 

ʥʠʩʢʠʷ ʨʲʩʪ ʥʘ ʦʙʱʠʪʝ ʠ  ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʩʘ ʦʩʥʦʚʥʘ ʧʨʝʜʧʦʩʪʘʚʢʘ ʟʘ 

ʟʥʘʯʠʪʝʣʥʦʪʦ ʧʦʜʦʙʨʝʥʠʝ ʥʘ ʬʠʥʘʥʩʦʚʠʷ ʨʝʟʫʣʪʘʪ. 
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ʅʝʪʝʥ ʜʦʭʦʜ ʦʪ ʣʠʭʚʠ 

ʅʝʪʥʠʷʪ ʜʦʭʦʜ ʦʪ ʣʠʭʚʠ ʥʘʨʘʩʪʚʘ ʩ 6 804 ʭʠʣ. ʣʚ. ʠʣʠ 118.5%, ʩʲʦʪʚʝʪʥʦ ʦʪ 5 744 ʭʠʣ. 

ʣʚ. ʧʨʝʟ 2011 ʛ. ʜʦ 12 548 ʭʠʣ. ʣʚ. ʧʨʝʟ 2012 ʛ. ʅʝʪʥʠʷʪ ʜʦʭʦʜ ʦʪ ʣʠʭʚʠ ʦʩʥʦʚʥʦ ʟʘʚʠʩʠ 

ʦʪ ʦʙʝʤʘ ʥʘ ʣʠʭʚʦʥʦʩʥʠʪʝ ʘʢʪʠʚʠ, ʢʘʪʦ ʢʨʝʜʠʪʠ ʥʘ ʢʣʠʝʥʪʠ ʠ ʦʪ ʦʙʝʤʘ ʥʘ ʣʠʭʚʦʥʦʩʥʠʪʝ 

ʧʘʩʠʚʠ, ʢʘʪʦ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ ʦʪ ʙʘʥʢʠ, ʜʨʫʛʠ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ, ʢʘʢʪʦ ʠ ʦʪ ʨʘʟʣʠʢʘʪʘ ʚ 

ʣʠʭʚʝʥʠʪʝ ʧʨʦʮʝʥʪʠ ʧʦ ʣʠʭʚʦʥʦʩʥʠʪʝ ʘʢʪʠʚʠ ʠ ʧʘʩʠʚʠ.  

ʃʠʭʚʝʥʠʪʝ ʨʘʟʭʦʜʠ ʟʘ ʦʪʯʝʪʥʘʪʘ ʛʦʜʠʥʘ ʚʲʟʣʠʟʘʪ ʥʘ 8 633 ʭʠʣ. ʣʚ. (2011: 7 794 ʭʠʣ. ʣʚ.). 

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʧʨʝʜʠʤʥʦ ʧʨʠʚʣʝʯʝʥ ʢʘʧʠʪʘʣ ʟʘ ʬʠʥʘʥʩʠʨʘʥʝ ʥʘ ʜʝʡʥʦʩʪʪʘ ʩʠ, 

ʢʦʝʪʦ ʦʙʫʩʣʘʚʷ ʚʠʩʦʢʠʪʝ ʣʠʭʚʝʥʠ ʨʘʟʭʦʜʠ ʟʘ ʧʝʨʠʦʜʘ. ʈʲʩʪʲʪ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʣʠʭʚʠ ʝ 

ʟʥʘʯʠʪʝʣʥʦ ʧʦ-ʥʠʩʲʢ ʦʪ ʨʲʩʪʘ ʥʘ ʧʨʠʭʦʜʠʪʝ ʦʪ ʣʠʭʚʠ. ʃʠʭʚʝʥʠʪʝ ʧʨʠʭʦʜʠ ʟʘ ʧʝʨʠʦʜʘ ʩʘ 

ʚ ʨʘʟʤʝʨ ʥʘ 21 181 ʭʠʣ. ʣʚ. (2011: 13 568 ʭʠʣ. ʣʚ.). ʉʲʱʝʩʪʚʝʥʦʪʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ 

ʧʨʠʭʦʜʠʪʝ ʦʪ ʣʠʭʚʠ ʝ ʚ ʨʝʟʫʣʪʘʪ ʦʩʥʦʚʥʦ ʥʘ ʥʘʨʘʩʪʚʘʥʝʪʦ ʥʘ ʢʨʝʜʠʪʥʠʷ ʧʦʨʪʬʝʡʣ ʥʘ 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʝʟ 2012 ʛ. 

 

ɿʘʛʫʙʘ ʦʪ ʦʙʝʟʮʝʥʢʘ  

ɿʘʛʫʙʠʪʝ ʦʪ ʦʙʝʟʮʝʥʢʘ ʚʲʟʣʠʟʘʪ ʥʘ 5 826 ʭʠʣ. ʣʚ. (2011: 4 158 ʭʠʣ. ʣʚ.) ʠʣʠ ʨʲʩʪ ʦʪ 

40.12% ʩʧʨʷʤʦ 2011 ʛ.  

ʂʲʤ 31 ʜʝʢʝʤʚʨʠ 2012 ʛ. ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʢʨʝʜʠʪʠʪʝ ʩʝ ʟʘʧʘʟʚʘ ʦʪʥʦʩʠʪʝʣʥʦ ʩʪʘʙʠʣʥʦ, 

ʢʘʪʦ ʢʨʝʜʠʪʠʪʝ ʚ ʟʘʙʘʚʘ ʥʘʜ 60 ʜʥʠ ʠʤʘʪ ʙʘʣʘʥʩʦʚʘ ʩʪʦʡʥʦʩʪ ʚ ʨʘʟʤʝʨ ʥʘ 25 137 ʭʠʣ. ʣʚ. 

ʠʣʠ 44.21% ʦʪ ʦʙʱʠʷ ʙʨʫʪʝʥ ʧʦʨʪʬʝʡʣ ʧʨʝʜʠ ʦʙʝʟʮʝʥʢʘ, ʩʧʨʷʤʦ 17 420 ʭʠʣ. ʣʚ. ʠʣʠ 

43.02% ʦʪ ʦʙʱʠʷ ʙʨʫʪʝʥ ʧʦʨʪʬʝʡʣ ʚ ʢʨʘʷ ʥʘ ʧʨʝʜʭʦʜʥʠʷ ʦʪʯʝʪʝʥ ʧʝʨʠʦʜ.   

ɺʲʧʨʝʢʠ ʧʦʟʠʪʠʚʥʠʪʝ ʩʠʛʥʘʣʠ ʟʘ ʚʲʟʩʪʘʥʦʚʷʚʘʥʝ ʥʘ ʚʦʜʝʱʠʪʝ ʩʚʝʪʦʚʥʠ ʠʢʦʥʦʤʠʢʠ ʚ 

ʪʦʚʘ ʯʠʩʣʦ ʠ ʙʲʣʛʘʨʩʢʘʪʘ, ʚʲʟʩʪʘʥʦʚʷʚʘʥʝʪʦ ʝ ʚʩʝ ʦʱʝ ʥʝʩʪʘʙʠʣʥʦ, ʢʘʪʦ ʛʦʣʷʤ ʙʨʦʡ 

ʩʝʢʪʦʨʠ ʚ ʠʢʦʥʦʤʠʢʘʪʘ ʧʨʦʜʲʣʞʘʚʘʪ ʜʘ ʩʨʝʱʘʪ ʪʨʫʜʥʦʩʪʠ ʧʨʝʜ ʩʝʙʝ ʩʠ. 

 ɺʲʧʨʝʢʠ, ʯʝ ʝ ʧʦ-ʤʘʣʢʦ ʚʝʨʦʷʪʥʦ, ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʢʨʝʜʠʪʥʠʷ ʧʦʨʪʬʝʡʣ ʝ ʚʲʟʤʦʞʥʦ ʜʘ 

ʧʨʦʜʲʣʞʠ ʜʘ ʩʝ ʚʣʦʰʘʚʘ, ʢʦʝʪʦ ʙʠ ʜʦʚʝʣʦ ʜʦ ʜʦʧʲʣʥʠʪʝʣʥʦ ʫʚʝʣʠʯʘʚʘʥʝ ʥʘ ʟʘʛʫʙʠʪʝ ʦʪ 

ʦʙʝʟʮʝʥʢʘ ʥʘ ʢʨʝʜʠʪʠ. ʇʦʨʪʬʝʡʣʲʪ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʮʷʣʦ ʩʲʩʪʘʚʝʥ ʦʪ ʥʝʦʙʝʟʧʝʯʝʥʠ 

ʧʦʪʨʝʙʠʪʝʣʩʢʠ ʢʨʝʜʠʪʠ. 

ɹʝʣʝʞʢʠ 5 ʠ 12 ʢʲʤ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʜʲʨʞʘʪ ʧʦ-ʧʦʜʨʦʙʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 

ʟʘʛʫʙʠʪʝ ʦʪ ʦʙʝʟʮʝʥʢʘ ʠ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʢʨʝʜʠʪʥʠʷ ʧʦʨʪʬʝʡʣ.  

 



         ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ 

   

 

 

27 

 

ʅʝʪʝʥ ʨʘʟʭʦʜ ʟʘ ʪʘʢʩʠ ʠ ʢʦʤʠʩʠʦʥʥʠ  

ʅʝʪʥʠʷʪ ʨʘʟʭʦʜ ʟʘ ʪʘʢʩʠ ʠ ʢʦʤʠʩʠʦʥʥʠ ʧʨʝʟ 2012 ʛ. ʝ ʚ ʨʘʟʤʝʨ ʥʘ 1 527 ʭʠʣ. ʣʚ.  

(2011: 916  ʭʠʣ. ʣʚ.) ʠʣʠ ʨʲʩʪ ʦʪ 66.70%. ʆʩʥʦʚʝʥ ʧʨʠʥʦʩ ʟʘ ʨʲʩʪʘ ʠʤʘʪ:  

¶ ʈʘʟʭʦʜʠʪʝ ʟʘ ʩʲʜʝʙʥʠ ʨʘʟʥʦʩʢʠ, ʘʨʙʠʪʨʘʞʥʠ ʪʘʢʩʠ ʠ ʪʘʢʩʠ ʟʘ ʩʲʜʝʙʥʠ 

ʠʟʧʲʣʥʠʪʝʣʠ ʩʘ ʚ ʨʘʟʤʝʨ ʥʘ 715 ʭʠʣ. ʣʚ. ʠ ʥʘʨʘʩʪʚʘʪ ʩ  393 ʭʠʣ. ʣʚ. (2011: 322 

ʭʠʣ. ʣʚ.). ʋʚʝʣʠʯʝʥʠʝʪʦ ʥʘ ʪʝʟʠ ʨʘʟʭʦʜʠ ʩʝ ʜʲʣʞʠ ʦʩʥʦʚʥʦ ʥʘ ʧʦ-ʛʦʣʝʤʠʷ ʙʨʦʡ 

ʩʲʜʝʙʥʠ ʚʟʝʤʘʥʠʷ ʧʨʝʜʘʜʝʥʠ ʟʘ ʩʲʙʠʨʘʥʝ ʦʪ ʯʘʩʪʥʠ ʩʲʜʝʙʥʠ ʠʟʧʲʣʥʠʪʝʣʠ; 

¶ ʈʘʟʭʦʜʠʪʝ ʟʘ ʢʦʤʠʩʠʦʥʥʠ ʧʣʝʪʝʥʠ ʥʘ ʧʦʩʨʝʜʥʠʮʠ ʧʦ ʧʨʦʜʘʞʙʠ ʥʘ ʟʘʝʤʠ, 

ʥʝʚʢʣʶʯʝʥʠ ʚ ʝʬʝʢʪʠʚʥʠʷ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ, ʢʦʠʪʦ ʧʨʝʟ 2012 ʛ. ʚʲʟʣʠʟʘʪ ʥʘ 680 

ʭʠʣ. ʣʚ.  

(2011: 499 ʭʠʣ. ʣʚ.). ʋʚʝʣʠʯʝʥʠʝʪʦ ʥʘ ʪʝʟʠ ʨʘʟʭʦʜʠ ʩʝ ʦʙʫʩʣʘʚʷ ʦʪ ʨʲʩʪʘ ʥʘ 

ʦʪʧʫʩʥʘʪʠʪʝ ʥʦʚʠ ʟʘʝʤʠ ʧʨʝʟ ʪʝʢʫʱʘʪʘ ʛʦʜʠʥʘ;  

¶ ʈʘʟʭʦʜʠʪʝ ʟʘ ʢʦʤʠʩʠʦʥʥʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷ ʧʣʘʪʝʥʠ ʥʘ ʠʥʢʘʩʘʪʦʨʠ, ʢʦʠʪʦ 

ʟʘ 2012 ʛ. ʚʲʟʣʠʟʘʪ ʥʘ 469 ʭʠʣ. ʣʚ. (2011: 376 ʭʠʣ. ʣʚ.). ʀʥʢʘʩʘʪʦʨʠʪʝ ʩʘ ʚʲʥʰʥʠ 

ʩʲʪʨʫʜʥʠʮʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ, ʢʦʠʪʦ ʩʲʜʝʡʩʪʚʘʪ ʧʨʠ ʩʲʙʠʨʘʥʝʪʦ ʥʘ ʚʟʝʤʘʥʠʷ ʧʦ 

ʧʨʦʩʨʦʯʝʥʠ ʟʘʝʤʠ, ʦʩʥʦʚʥʦ ʚ ʩʲʜʝʙʥʘ ʬʘʟʘ. ʈʲʩʪʲʪ ʚ ʨʘʟʭʦʜʠʪʝ ʟʘ ʢʦʤʠʩʠʦʥʥʠ ʝ 

ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʥʘʨʘʩʪʚʘʥʝ ʚ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʩʲʙʨʘʥʠʪʝ ʯʨʝʟ ʠʥʢʘʩʘʪʦʨʠ ʚʟʝʤʘʥʠʷ ʦʪ 

ʢʣʠʝʥʪʠ;   

¶ ʈʘʟʭʦʜʠ ʟʘ ʧʣʘʪʝʥʠ ʢʦʤʠʩʠʦʥʥʠ ʟʘ ʧʨʦʜʘʞʙʠ ʥʘ ʢʨʝʜʠʪʥʠ ʧʦʩʨʝʜʥʠʮʠ, ʢʦʠʪʦ ʥʝ 

ʩʘ ʙʠʣʠ ʠʟʮʷʣʦ ʘʤʦʨʪʠʟʠʨʘʥʠ ʚ ʣʠʭʚʝʥʠʪʝ ʧʨʠʭʦʜʠ, ʚ ʩʣʫʯʘʠʪʝ ʥʘ ʧʨʝʜʩʨʦʯʥʦ 

ʧʦʛʘʩʷʚʘʥʝ ʥʘ ʟʘʝʤʘ. ʇʨʝʟ 2012 ʛ. ʪʝʟʠ ʨʘʟʭʦʜʠ ʚʲʟʣʠʟʘʪ ʥʘ 524 ʭʠʣ. ʣʚ., ʩʧʨʷʤʦ  

350 ʭʠʣ. ʣʚ. ʟʘ 2011 ʛ. ɺʠʩʦʢʠʷʪ ʨʲʩʪ ʝ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʫʚʝʣʠʯʝʥʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ 

ʧʨʝʜʩʨʦʯʥʦ ʧʦʛʘʩʝʥʠʪʝ ʟʘʝʤʠ ʧʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ;  

¶ ʇʨʠʭʦʜʠ ʦʪ ʦʪʧʠʩʘʥʠ ʢʦʤʠʩʠʦʥʥʠ ʥʘ ʢʨʝʜʠʪʥʠ ʧʦʩʨʝʜʥʠʮʠ, ʢʦʠʪʦ ʧʨʝʟ 2012 ʛ. 

ʚʲʟʣʠʟʘʪ ʥʘ 1 029 ʭʠʣ. ʣʚ. ʩʧʨʷʤʦ 800 ʭʠʣ. ʣʚ. ʧʨʝʟ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ. ɺ ʧʦ-

ʛʦʣʷʤʘʪʘ ʩʠ ʯʘʩʪ ʪʦʚʘ ʩʘ ʥʝʧʘʨʠʯʥʠ ʧʨʠʭʦʜʠ ʦʪ ʦʪʧʠʩʘʥʠ ʢʦʤʠʩʠʦʥʥʠ ʟʘ 

ʧʨʦʜʘʞʙʠ ʥʘ ʟʘʝʤʠ, ʢʦʠʪʦ ʧʲʨʚʦʥʘʯʘʣʥʦ ʩʘ ʙʠʣʠ ʚʢʣʶʯʝʥʠ ʚ ʠʟʯʠʩʣʝʥʠʝʪʦ ʥʘ 

ʝʬʝʢʪʠʚʥʠʷ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ, ʥʦ ʯʘʩʪ ʦʪ ʪʷʭ ʥʝ ʝ ʙʠʣʘ ʧʣʘʪʝʥʘ ʥʘ ʢʨʝʜʠʪʥʠʪʝ 

ʧʦʩʨʝʜʥʠʮʠ ʧʦʨʘʜʠ ʩʣʝʜʥʠʪʝ ʧʨʠʯʠʥʠ: ʢʦʛʘʪʦ ʢʨʝʜʠʪʘ ʝ ʩʪʘʥʘʣ ʩʲʜʝʙʝʥ; ʧʨʠ 

ʧʨʝʜʩʨʦʯʥʦ ʧʦʛʘʩʷʚʘʥʝ; ʢʦʛʘʪʦ ʢʨʝʜʠʪʥʠʷ ʧʦʩʨʝʜʥʠʢ ʥʝ ʦʪʛʦʚʘʨʷ ʥʘ ʫʩʣʦʚʠʷʪʘ ʟʘ 
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ʧʦʣʫʯʘʚʘʥʝ ʥʘ ʢʦʤʠʩʠʦʥʥʘ ʧʨʠ ʧʣʘʱʘʥʝ ʥʘ ʚʥʦʩʢʘ ʧʦ ʢʨʝʜʠʪʘ;  ʢʦʛʘʪʦ ʚʥʦʩʢʘʪʘ ʝ 

ʩʲʙʨʘʥʘ ʦʪ ʚʲʥʰʝʥ ʩʲʪʨʫʜʥʠʢ ʧʦ ʩʲʙʠʨʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷ ʠ ʜʨ. 

ɹʝʣʝʞʢʘ 6 ʢʲʤ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʜʲʨʞʘ ʧʦʜʨʦʙʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 

ʢʦʤʧʦʥʝʥʪʠʪʝ ʥʘ ʥʝʪʥʠʷ ʨʘʟʭʦʜ ʟʘ ʪʘʢʩʠ ʠ ʢʦʤʠʩʠʦʥʥʠ. 

 

ʆʙʱʠ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ 

ʆʙʱʠʪʝ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʦʢʘʟʚʘʪ ʩʲʱʝʩʪʚʝʥʦ ʚʣʠʷʥʠʝ ʚʲʨʭʫ ʨʘʟʤʝʨʘ ʥʘ 

ʨʝʘʣʠʟʠʨʘʥʘʪʘ ʟʘʛʫʙʘ ʟʘ ʧʝʨʠʦʜʘ, ʢʘʪʦ ʨʲʩʪʲʪ ʠʤ ʝ ʩ 699 ʭʠʣ. ʣʚ. ʠʣʠ 15.49 % - ʦʪ  

4 512 ʭʠʣ. ʣʚ. ʧʨʝʟ 2011 ʛ. ʥʘ 5 211 ʭʠʣ. ʣʚ. ʧʨʝʟ 2012 ʛ. ʆʙʱʠʪʝ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ 

ʨʘʟʭʦʜʠ ʩʝ ʩʲʩʪʦʷʪ ʦʪ: ʨʘʟʭʦʜʠ ʟʘ ʧʝʨʩʦʥʘʣ, ʜʨʫʛʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʠ ʨʘʟʭʦʜʠ 

ʟʘ ʘʤʦʨʪʠʟʘʮʠʷ ʥʘ ʘʢʪʠʚʠ. 

 

ʈʘʟʭʦʜʠ ʟʘ ʧʝʨʩʦʥʘʣ 

ʆʩʥʦʚʝʥ ʜʷʣ ʚ ʦʙʱʠʪʝ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʟʘʝʤʘʪ ʨʘʟʭʦʜʠʪʝ ʟʘ ʧʝʨʩʦʥʘʣ, ʢʦʠʪʦ 

ʥʘʨʘʩʪʚʘʪ ʩ 438 ʭʠʣ. ʣʚ. ʠʣʠ ʩʲʩ 17.89% - ʦʪ 2 449 ʭʠʣ. ʣʚ. ʧʨʝʟ 2011 ʛ. ʥʘ 2 887 ʭʠʣ. ʣʚ. 

ʧʨʝʟ 2012 ʛ. ʋʚʝʣʠʯʝʥʠʝʪʦ ʩʝ ʜʲʣʞʠ ʦʩʥʦʚʥʦ ʥʘ ʨʲʩʪʘ ʚ ʩʨʝʜʥʘʪʘ ʨʘʙʦʪʥʘ ʟʘʧʣʘʪʘ ʚ 

ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʝʟ 2012 ʛ. ʉʨʝʜʥʦ-ʩʧʠʩʲʯʥʠʷʪ ʙʨʦʡ ʥʘ ʩʣʫʞʠʪʝʣʠʪʝ ʧʨʝʟ 2012 ʛ. ʝ 106, 

ʩʧʨʷʤʦ 100 ʧʨʝʟ 2011 ʛ. 

 

ɼʨʫʛʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ 

ɼʨʫʛʠʪʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʩʝ ʫʚʝʣʠʯʘʚʘʪ ʩ 315 ʭʠʣ. ʣʚ. ʠʣʠ 16.56% - ʦʪ 1 903 

ʭʠʣ. ʣʚ. ʧʨʝʟ 2011 ʛ. ʜʦ 2 218 ʭʠʣ. ʣʚ. ʧʨʝʟ 2012 ʛ. ɼʨʫʛʠʪʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʩʝ 

ʩʲʩʪʦʷʪ ʦʩʥʦʚʥʦ ʦʪ ʨʘʟʭʦʜʠ ʟʘ ʥʘʝʪʠ ʦʬʠʩʠ, ʨʘʟʭʦʜʠ ʟʘ ʤʘʨʢʝʪʠʥʛ ʠ ʨʝʢʣʘʤʘ, ʧʦʱʝʥʩʢʠ 

ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʥʠ ʨʘʟʭʦʜʠ, ʨʘʟʭʦʜʠ ʟʘ ʢʦʤʘʥʜʠʨʦʚʢʠ ʚ ʩʪʨʘʥʘʪʘ ʠ ʯʫʞʙʠʥʘ, 

ʧʦʣʫʯʝʥʠ ʢʦʥʩʫʣʪʘʥʪʩʢʠ ʫʩʣʫʛʠ ʠ ʜʨ. ʆʩʥʦʚʥʘ ʧʨʠʯʠʥʘ ʟʘ ʫʚʝʣʠʯʝʥʠʝʪʦ ʥʘ ʜʨʫʛʠʪʝ 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ ʩʝ ʜʲʣʞʠ ʥʘ ʨʘʟʭʦʜʠʪʝ ʟʘ ʤʘʨʢʝʪʠʥʛ, ʢʦʤʘʥʜʠʨʦʚʢʠ ʠ 

ʝʥʝʨʛʠʷ. 

 

ʈʘʟʭʦʜʠ ʟʘ ʘʤʦʨʪʠʟʘʮʠʷ ʥʘ ʘʢʪʠʚʠ 

ʈʘʟʭʦʜʠʪʝ ʟʘ ʘʤʦʨʪʠʟʘʮʠʷ ʥʘ ʘʢʪʠʚʠ ʥʘʤʘʣʷʚʘʪ ʩ 54 ʭʠʣ. ʣʚ. - ʦʪ 160 ʭʠʣ. ʣʚ. ʧʨʝʟ 2011 

ʛ. ʥʘ 106 ʭʠʣ. ʣʚ. ʧʨʝʟ 2012 ʛ. 



         ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ 

   

 

 

29 

ɹʝʣʝʞʢʘ 7 ʢʲʤ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʜʲʨʞʘ ʧʦʜʨʦʙʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 

ʩʪʨʫʢʪʫʨʘʪʘ ʥʘ ʦʙʱʠʪʝ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠ ʨʘʟʭʦʜʠ.  

 

ʅʝʪʝʥ ʟʘʩʪʨʘʭʦʚʘʪʝʣʝʥ ʜʦʭʦʜ 

ʇʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʥʝʪʥʠʷʪ ʟʘʩʪʨʘʭʦʚʘʪʝʣʝʥ ʜʦʭʦʜ ʥʘʨʘʩʪʚʘ ʩʲʩ 196 ʭʠʣ. ʣʚ. ʠʣʠ 

35.13% - ʦʪ 558 ʭʠʣ. ʣʚ. ʧʨʝʟ 2011 ʛ. ʜʦ 754 ʭʠʣ. ʣʚ. ʧʨʝʟ 2012 ʛ.  

ɹʝʣʝʞʢʘ 8 ʢʲʤ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʜʲʨʞʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ ʥʝʪʥʠʷ 

ʟʘʩʪʨʘʭʦʚʘʪʝʣʝʥ ʜʦʭʦʜ.  

 

ɼʨʫʛ ʦʧʝʨʘʪʠʚʝʥ ʨʘʟʭʦʜ, ʥʝʪʥʦ 

ʅʝʪʥʠʷʪ ʜʨʫʛ ʦʧʝʨʘʪʠʚʝʥ ʨʘʟʭʦʜ ʧʨʝʟ ʦʪʯʝʪʥʠʷ ʧʝʨʠʦʜ ʝ ʚ ʨʘʟʤʝʨ ʥʘ 305 ʭʠʣ. ʣʚ., 

ʩʧʨʷʤʦ ʨʘʟʭʦʜ ʚ ʨʘʟʤʝʨ ʥʘ 95 ʭʠʣ. ʣʚ. ʟʘ 2011 ʛ. ʆʩʥʦʚʥʠ ʢʦʤʧʦʥʝʥʪʠ ʥʘ ʥʝʪʥʠʷ 

ʦʧʝʨʘʪʠʚʝʥ ʨʘʟʭʦʜ ʩʘ: 

¶ ʊʘʢʩʠ ʟʘ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʢʨʝʜʠʪ ʚ ʨʘʟʤʝʨ ʥʘ 142 ʭʠʣ. ʣʚ. (2011: 0 ʭʠʣ. ʣʚ.)  

¶ ʈʝʘʣʠʟʠʨʘʥʠ ʧʦʣʦʞʠʪʝʣʥʠ ʚʘʣʫʪʥʠ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ ʚ ʨʘʟʤʝʨ ʥʘ 229 ʭʠʣ. ʣʚ., 

ʩʧʨʷʤʦ ʧʦʣʦʞʠʪʝʣʥʠ ʚʘʣʫʪʥʠ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ ʚ ʨʘʟʤʝʨ ʥʘ 236 ʭʠʣ. ʣʚ. ʟʘ 2011 

ʛ.;  

¶ ʈʘʟʭʦʜʠ ʟʘ ʧʨʝʜʦʩʪʘʚʝʥʠ ʫʩʣʫʛʠ ʦʪ ʩʚʲʨʟʘʥʠ ʣʠʮʘ ʚ ʨʘʟʤʝʨ ʥʘ 394 ʭʠʣ. ʣʚ. ʟʘ 

2012 ʛ. (2011: 326 ʭʠʣ. ʣʚ.).  

ʆʪʯʝʪʝʥʠʪʝ ʧʦʣʦʞʠʪʝʣʥʠ ʚʘʣʫʪʥʠ ʢʫʨʩʦʚʠ ʨʘʟʣʠʢʠ ʩʝ ʬʦʨʤʠʨʘʪ ʦʩʥʦʚʥʦ ʦʪ ʧʨʝʦʮʝʥʢʘ 

ʥʘ ʟʘʜʲʣʞʝʥʠʝ ʧʦ ʧʦʣʫʯʝʥ ʟʘʝʤ ʚ ʏʝʰʢʠ ʢʨʦʥʠ ʠ ʧʝʯʘʣʙʘ ʦʪ ʧʨʝʜʩʨʦʯʥʦ ʧʨʝʢʨʘʪʷʚʘʥʝ 

ʥʘ ʚʘʣʫʪʥʠ ʬʦʨʫʲʨʜʥʠ ʜʦʛʦʚʦʨʠ.  

ɹʝʣʝʞʢʠ 9, 18 ʠ 23ɺ ʢʲʤ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ ʩʲʜʲʨʞʘʪ ʜʝʪʘʡʣʥʘ ʠʥʬʦʨʤʘʮʠʷ ʟʘ 

ʢʦʤʧʦʥʝʥʪʠʪʝ ʥʘ ʜʨʫʛʠʷ ʦʧʝʨʘʪʠʚʝʥ ʨʘʟʭʦʜ.  

 

ɸʂʊʀɺʀ 

ʉʪʦʡʥʦʩʪʪʘ ʥʘ ʘʢʪʠʚʠʪʝ ʢʲʤ 31 ʜʝʢʝʤʚʨʠ 2012 ʛ. ʚʲʟʣʠʟʘ ʥʘ 40 993 ʭʠʣ. ʣʚ. 

ʅʘʨʘʩʪʚʘʥʝʪʦ ʩʧʨʷʤʦ ʢʨʘʷ ʥʘ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ ʝ ʩ 38.65% (2011: 29 566 ʭʠʣ. ʣʚ.).  

ʉʪʨʫʢʪʫʨʘʪʘ ʥʘ ʦʪʯʝʪʘ ʟʘ ʬʠʥʘʥʩʦʚʦʪʦ ʩʲʩʪʦʷʥʠʝ ʥʝ ʩʝ ʧʨʦʤʝʥʷ ʟʥʘʯʠʪʝʣʥʦ ʩʧʨʷʤʦ 

ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ. ʅʘʡ-ʛʦʣʷʤ ʜʷʣ ʚ ʘʢʪʠʚʠʪʝ ʢʲʤ ʢʨʘʷ ʥʘ 2012 ʛ. ʠʤʘʪ ʢʨʝʜʠʪʠʪʝ ʥʘ 
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ʢʣʠʝʥʪʠ, ʢʦʠʪʦ ʩʘ 96.1% ʦʪ ʚʩʠʯʢʠ ʘʢʪʠʚʠ (2011: 97.3%), ʩʣʝʜʚʘʥʠ ʦʪ ʜʨʫʛʠ ʚʟʝʤʘʥʠʷ ï 

2.44% (2011: 0.46%) ʠ ʜʨ.  

 

 

ʇɸʉʀɺʀ 

ʉʪʦʡʥʦʩʪʪʘ ʥʘ ʧʘʩʠʚʠʪʝ ʢʲʤ 31 ʜʝʢʝʤʚʨʠ 2012 ʛ. ʚʲʟʣʠʟʘ ʥʘ 36 507 ʭʠʣ. ʣʚ. 

ʅʘʤʘʣʷʚʘʥʝʪʦ ʩʧʨʷʤʦ ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ ʝ ʩ 30.0% (2011: 52 116 ʭʠʣ. ʣʚ.) 

ʂʲʤ ʢʨʘʷ ʥʘ 2012 ʛ. ʜʨʫʛʠʪʝ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ ʩʘ ʚ ʨʘʟʤʝʨ ʥʘ 29 748 ʭʠʣ. ʣʚ. (2011: 46 051 

ʭʠʣ. ʣʚ.) ʠ ʧʨʝʜʩʪʘʚʣʷʚʘʪ 81.49% ʦʪ ʚʩʠʯʢʠ ʟʘʜʲʣʞʝʥʠʷ, ʩʧʨʷʤʦ 88.36% ʚ ʢʨʘʷ ʥʘ 2011 

ʛ. ʉʫʤʘʪʘ ʧʨʝʜʩʪʘʚʣʷʚʘ ʫʩʚʦʝʥʘʪʘ ʛʣʘʚʥʠʮʘ ʠ ʜʲʣʞʠʤʘ ʣʠʭʚʘ ʟʘ ʜʝʢʝʤʚʨʠ 2012 ʛ. ʧʦ 

ʧʦʣʫʯʝʥ ʦʪ ʯʫʞʜʝʩʪʨʘʥʥʦ ʶʨʠʜʠʯʝʩʢʦ ʣʠʮʝ ʢʨʝʜʠʪʥʘ ʣʠʥʠʷ ʚ ʨʘʟʤʝʨ ʥʘ ʜʦ 750 ʤʠʣʠʦʥʘ 

ʯʝʢhʠ ʢʨʦʥʠ ʩ ʧʘʜʝʞ 31 ʜʝʢʝʤʚʨʠ 2014 ʛ. ɿʘʝʤʲʪ ʝ ʦʙʝʟʧʝʯʝʥ ʩʲʩ ʟʘʣʦʛ ʚʲʨʭʫ ʚʩʠʯʢʠ 

ʚʟʝʤʘʥʠʷ ʧʦ ʢʨʝʜʠʪʠ ʥʘ ʢʣʠʝʥʪʠ, ʢʘʢʪʦ ʠ ʩʲʩ ʙʣʘʥʢʦʚʘ ʟʘʧʠʩ ʥʘ ʟʘʧʦʚʝʜ. ʉʲʱʝʩʪʚʝʥʦʪʦ 

ʥʘʤʘʣʝʥʠʝ ʥʘ ʜʨʫʛʠʪʝ ʧʦʣʫʯʝʥʠ ʟʘʝʤʠ ʧʨʝʟ 2012 ʝ ʚ ʨʝʟʫʣʪʘʪ ʥʘ ʠʟʢʫʧʫʚʘʥʝ ʥʘ ʯʘʩʪ ʦʪ 

ʟʘʝʤʘ ʩ ʨʘʚʥʦʩʪʦʡʥʦʩʪ 26 599 ʭʠʣ. ʣʚ. ʦʪ ʝʜʥʦʣʠʯʥʠʷ ʩʦʙʩʪʚʝʥʠʢ ʥʘ ʢʘʧʠʪʘʣʘ 

ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ ʉ.ɽ. ʠ ʧʦʩʣʝʜʚʘʱʦʪʦ ʤʫ ʪʨʘʥʩʬʦʨʤʠʨʘʥʝ ʚ ʢʘʧʠʪʘʣʘ ʥʘ ʇʈʆʌʀ 

ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ.    

ɼʨʫʛʠʪʝ ʟʘʜʲʣʞʝʥʠʷ ʚ ʨʘʟʤʝʨ ʥʘ 6 276 ʭʠʣ. ʣʚ. (2011: 6 000 ʭʠʣ. ʣʚ.) ʩʝ ʩʲʩʪʦʷʪ ʦʩʥʦʚʥʦ 

ʦʪ ʟʘʩʪʨʘʭʦʚʘʪʝʣʥʠ ʧʨʠʭʦʜʠ ʟʘ ʙʲʜʝʱʠ ʧʝʨʠʦʜʠ ʚ ʨʘʟʤʝʨ ʥʘ 3 030 ʭʠʣ. ʣʚ. (2011: 2 335 

ʭʠʣ. ʣʚ.), ʟʘʜʲʣʞʝʥʠʷ ʢʲʤ ʢʨʝʜʠʪʥʠ ʧʦʩʨʝʜʥʠʮʠ ʩ ʥʝʥʘʩʪʲʧʠʣʘ ʠʟʠʩʢʫʝʤʦʩʪ ʚ ʨʘʟʤʝʨ ʥʘ 

2 192 ʭʠʣ. ʣʚ. (2011: 1 620 ʭʠʣ. ʣʚ.) ʠ ʜʨʫʛʠ. 

 

ʉʆɹʉʊɺɽʅ ʂɸʇʀʊɸʃ 

ʂʲʤ 31 ɼʝʢʝʤʚʨʠ 2012 ɼʨʫʞʝʩʪʚʦʪʦ ʦʪʯʠʪʘ ʧʦʣʦʞʠʪʝʣʝʥ ʩʦʙʩʪʚʝʥ ʢʘʧʠʪʘʣ ʚ ʨʘʟʤʝʨ ʥʘ  

4 486 ʭʠʣ. ʣʚ. (2011: (22 550) ʭʠʣ. ʣʚ.).  

ʇʨʝʟ 2012 ʛ. ʦʩʥʦʚʥʠʷʪ ʢʘʧʠʪʘʣ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʫʚʝʣʠʯʝʥ ʩ 3 000 000 ʣʚ., ʢʘʪʦ ʩʘ 

ʝʤʠʪʠʨʘʥʠ 1 200 ʥʦʚʠ ʜʷʣʘ, ʚʩʝʢʠ ʩ ʥʦʤʠʥʘʣʥʘ ʩʪʦʡʥʦʩʪ ʦʪ 2 500 ʣʝʚʘ, ʢʦʠʪʦ ʜʷʣʦʚʝ ʩʘ 

ʠʟʮʷʣʦ ʧʨʠʜʦʙʠʪʠ ʦʪ ʇʨʦʬʠʨʝʘʣ ɻʨʫʧ ʉɽ. ʅʦʚʠʪʝ ʜʷʣʦʚʝ ʩʘ ʟʘʧʠʩʘʥʠ ʠ ʧʨʠʜʦʙʠʪʠ ʧʦ 

ʝʤʠʩʠʦʥʥʘ ʩʪʦʡʥʦʩʪ ʦʪ 22 166.07 ʣʝʚʘ ʟʘ ʚʩʝʢʠ ʝʜʠʥ ʜʷʣ. ʆʙʱʘʪʘ ʩʪʦʡʥʦʩʪ ʥʘ ʘʞʠʦʪʦ 

(ʨʘʟʣʠʢʘʪʘ ʤʝʞʜʫ ʝʤʠʩʠʦʥʥʘʪʘ ʠ ʥʦʤʠʥʘʣʥʘʪʘ ʩʪʦʡʥʦʩʪ) ʟʘ ʥʦʚʠʪʝ 1200 ʜʨʫʞʝʩʪʚʝʥʠ 

ʜʷʣʘ, ʘ ʠʤʝʥʥʦ 23 599 284 ʣʚ., ʝ ʦʪʥʝʩʝʥʘ ʦʩʥʦʚʥʦ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ ʥʘʪʨʫʧʘʥʠʪʝ ʦʪ 

ɼʨʫʞʝʩʪʚʦʪʦ ʟʘʛʫʙʠ. ʋʚʝʣʠʯʝʥʠʝʪʦ ʥʘ ʢʘʧʠʪʘʣʘ ʝ ʠʟʚʲʨʰʝʥʦ ʯʨʝʟ ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʥʘ 

ʜʲʣʛ ʢʲʤ ʇʨʦʬʠʨʝʘʣ ɻʨʫʧ ʉ.ɽ. ʚ ʨʘʟʤʝʨ ʥʘ 13 600 000.00 ɽɺʈʆ ʠ ʣʝʚʦʚʘ ʨʘʚʥʦʩʪʦʡʥʦʩʪ 
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26 599 288.00 ʣʚ. ʚ ʢʘʧʠʪʘʣʘ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ. ɼʲʣʛʲʪ ʝ ʧʨʠʜʦʙʠʪʠ 

ʩʲʛʣʘʩʥʦ ʜʦʛʦʚʦʨ ʟʘ ʮʝʩʠʷ ʩʢʣʶʯʝʥ ʤʝʞʜʫ ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ ʉ.ɽ. ʠ ʢʨʝʜʠʪʦʨ ʥʘ 

ɼʨʫʞʝʩʪʚʦʪʦ. 

ʀʟʚʲʨʰʝʥʦʪʦ ʫʚʝʣʠʯʝʥʠʝ ʥʘ ʢʘʧʠʪʘʣʘ ʨʝʜʫʮʠʨʘ ʟʥʘʯʠʪʝʣʥʦ ʟʘʜʲʣʞʝʥʠʷʪʘ ʥʘ 

ɼʨʫʞʝʩʪʚʦʪʦ, ʢʦʝʪʦ ʱʝ ʥʘʤʘʣʠ ʙʲʜʝʱʠʪʝ ʣʠʭʚʝʥʠ ʨʘʟʭʦʜʠ, ʢʘʢʪʦ ʠ ʟʘʚʠʩʠʤʦʩʪʪʘ ʤʫ ʦʪ 

ʚʲʥʰʥʠ ʢʨʝʜʠʪʦʨʠ.   

 

4.3. ɺʘʞʥʠ ʩʲʙʠʪʠʷ, ʥʘʩʪʲʧʠʣʠ ʩʣʝʜ ʜʘʪʘʪʘ ʥʘ ɻʦʜʠʰʥʠʷ ʌʠʥʘʥʩʦʚ 

ʆʪʯʝʪ  

ʅʝ ʩʘ ʥʘʩʪʲʧʠʣʠ ʚʘʞʥʠ ʩʲʙʠʪʠʷ ʩʣʝʜ ʜʘʪʘʪʘ ʥʘ ʠʟʛʦʪʚʷʥʝ ʥʘ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ 

ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ.  

 

4.4. ɹʲʜʝʱʦ ʨʘʟʚʠʪʠʝ ʥʘ ʜʨʫʞʝʩʪʚʦʪʦ  

ʆʩʥʦʚʥʠʪʝ ʮʝʣʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʧʨʝʟ 2013 ʛ. ʩʘ:  

¶ ɿʘʧʘʟʚʘʥʝ ʨʲʩʪʘ ʥʘ ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʥʦʚʠ ʟʘʝʤʠ ʥʘ ʢʣʠʝʥʪʠ ʩʧʨʷʤʦ 

ʧʨʝʜʭʦʜʥʘʪʘ ʛʦʜʠʥʘ;  

¶ ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʥʘ ʧʨʦʜʫʢʪʦʚʦʪʦ ʧʦʨʪʬʦʣʠʦ, ʯʨʝʟ ʧʨʝʜʣʘʛʘʥʝ ʥʘ ʥʦʚʠ 

ʧʨʦʜʫʢʪʠ;  

¶ ʇʨʦʜʲʣʞʘʚʘʥʝ ʥʘ ʪʝʨʠʪʦʨʠʘʣʥʘʪʘ ʝʢʩʧʘʥʟʠʷ, ʯʨʝʟ ʨʘʟʰʠʨʷʚʘʥʝ ʥʘ 

ʜʠʩʪʨʠʙʫʮʠʦʥʥʘʪʘ ʤʨʝʞʘ; 

¶ ʇʦʜʦʙʨʷʚʘʥʝ ʢʘʯʝʩʪʚʦʪʦ ʥʘ ʢʨʝʜʠʪʥʠʷ ʧʦʨʪʬʝʡʣ; 

¶ ʇʦʜʦʙʨʷʚʘʥʝ ʥʘ ʧʨʦʮʝʩʠʪʝ ʠ ʨʝʟʫʣʪʘʪʠʪʝ ʧʦ ʩʲʙʠʨʘʥʝ ʥʘ ʚʟʝʤʘʥʠʷ ʦʪ 

ʢʣʠʝʥʪʠ ʚ ʩʲʜʝʙʥʘ ʬʘʟʘ; 

¶ ʉʪʨʠʢʪʝʥ ʢʦʥʪʨʦʣ ʠ ʧʦʚʠʰʘʚʘʥʝ ʝʬʝʢʪʠʚʥʦʩʪʪʘ ʥʘ ʨʘʟʭʦʜʠʪʝ; 

¶ ɼʠʚʝʨʩʠʬʠʢʘʮʠʷ ʥʘ ʠʟʪʦʯʥʠʮʠʪʝ ʥʘ ʬʠʥʘʥʩʠʨʘʥʝ;  

 

4.5. ɼʝʡʩʪʚʠʷ ʚ ʦʙʣʘʩʪʪʘ ʥʘ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘʪʘ ʠ ʨʘʟʚʦʡʥʘ 

ʜʝʡʥʦʩʪ  

ʇʨʝʟ ʛʦʜʠʥʘʪʘ ɼʨʫʞʝʩʪʚʦʪʦ ʥʝ ʝ ʦʩʲʱʝʩʪʚʷʚʘʣʦ ʥʘʫʯʥʦ-ʠʟʩʣʝʜʦʚʘʪʝʣʩʢʘ ʠ ʨʘʟʚʦʡʥʘ 

ʜʝʡʥʦʩʪ.  
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4.6. ʆʧʠʩʘʥʠʝ ʥʘ ʦʩʥʦʚʥʠʪʝ ʨʠʩʢʦʚʝ ʟʘ ɼʨʫʞʝʩʪʚʦʪʦ 

ʋʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʨʠʩʢʘ ʢʘʪʦ ʢʣʶʯʦʚ ʠʥʜʠʢʘʪʦʨ ʚ ʢʨʝʜʠʪʠʨʘʥʝʪʦ ʝ ʩʨʝʜ ʩʪʨʘʪʝʛʠʯʝʩʢʠʪʝ 

ʮʝʣʠ ʧʨʝʜ ʤʝʥʠʜʞʤʲʥʪʘ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ. ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʦʪʜʝʣʷ 

ʧʨʠʦʨʠʪʝʪʥʦ ʚʥʠʤʘʥʠʝ ʠ ʨʝʩʫʨʩʠ ʟʘ ʧʨʝʚʘʥʪʠʚʥʦ ʫʧʨʘʚʣʝʥʠʝ ʥʘ ʨʠʩʢʦʚʠʪʝ ʬʘʢʪʦʨʠ ʠ 

ʩʚʦʝʚʨʝʤʝʥʥʦ ʚʲʚʝʞʜʘ ʚʦʜʝʱʠ ʧʨʘʢʪʠʢʠ ʚ ʦʙʣʘʩʪʪʘ. ɿʥʘʯʠʪʝʣʥʠ ʠʥʚʝʩʪʠʮʠʠ ʩʝ ʦʪʜʝʣʷʪ 

ʟʘ ʨʘʟʚʠʪʠʝ ʥʘ ʠʥʬʦʨʤʘʮʠʦʥʥʠʪʝ ʪʝʭʥʦʣʦʛʠʠ ʚ ɼʨʫʞʝʩʪʚʦʪʦ.  

ʀʥʬʦʨʤʘʮʠʷ ʟʘ ʝʢʩʧʦʟʠʮʠʠʪʝ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʧʦ ʦʪʥʦʰʝʥʠʝ ʥʘ ʦʩʥʦʚʥʠʪʝ ʨʠʩʢʦʚʝ ʝ 

ʧʨʝʜʩʪʘʚʝʥʘ ʚ ɹʝʣʝʞʢʘ 23 ʦʪ ʛʦʜʠʰʥʠʷ ʬʠʥʘʥʩʦʚ ʦʪʯʝʪ. 

 

ʂʨʝʜʠʪʝʥ ʨʠʩʢ 

ʂʨʝʜʠʪʥʠʷʪ ʨʠʩʢ ʝ ʥʘʡ-ʩʲʱʝʩʪʚʝʥʠʷ ʟʘ ʜʝʡʥʦʩʪʪʘ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʠ ʩʝ ʠʟʨʘʟʷʚʘ ʚʲʚ 

ʚʝʨʦʷʪʥʦʩʪʪʘ ʥʘʩʨʝʱʥʘʪʘ ʩʪʨʘʥʘ ʧʦ ʬʠʥʘʥʩʦʚ ʠʥʩʪʨʫʤʝʥʪ ʜʘ ʥʝ ʠʟʧʲʣʥʠ ʩʚʦʝ 

ʟʘʜʲʣʞʝʥʠʝ, ʩ ʢʦʝʪʦ ʜʘ ʧʨʠʯʠʥʠ ʬʠʥʘʥʩʦʚʘ ʟʘʛʫʙʘ.  

ʆʩʥʦʚʥʠʪʝ ʬʠʥʘʥʩʦʚʠ ʘʢʪʠʚʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʢʲʤ 31 ʜʝʢʝʤʚʨʠ 2012 ʛ. ʩʘ: ʧʘʨʠʯʥʠ 

ʩʨʝʜʩʪʚʘ ʠ ʧʘʨʠʯʥʠ ʝʢʚʠʚʘʣʝʥʪʠ ʚ ʨʘʟʤʝʨ ʥʘ 397 ʭʠʣ. ʣʚ. (2011: 416 ʭʠʣ. ʣʚ.) ʠ 

ʧʨʝʜʦʩʪʘʚʝʥʠʪʝ ʟʘʝʤʠ ʥʘ ʢʣʠʝʥʪʠ ʚ ʨʘʟʤʝʨ ʥʘ 39 351 ʭʠʣ. ʣʚ. (2011: 28 763 ʭʠʣ. ʣʚ.). 

ɼʨʫʞʝʩʪʚʦʪʦ ʝ ʠʟʣʦʞʝʥʦ ʥʘ ʢʨʝʜʠʪʝʥ ʨʠʩʢ, ʢʦʡʪʦ ʝ ʩʚʲʨʟʘʥ ʩ ʨʠʩʢʘ ʯʘʩʪ ʦʪ ʢʣʠʝʥʪʠʪʝ, 

ʜʘ ʥʝ ʙʲʜʘʪ ʚ ʩʲʩʪʦʷʥʠʝ ʜʘ ʠʟʧʲʣʥʷʪ ʩʚʦʝ ʟʘʜʲʣʞʝʥʠʝ.  

ɼʨʫʞʝʩʪʚʦʪʦ ʠʟʧʦʣʟʚʘ ʩʦʙʩʪʚʝʥʘ ʤʨʝʞʘ ʦʪ ʩʣʫʞʠʪʝʣʠ (ʢʦʦʨʜʠʥʘʪʦʨʠ ʩʲʙʠʨʘʥʝ ʥʘ 

ʚʟʝʤʘʥʠʷ), ʢʘʢʪʦ ʠ ʠʤʘ ʠʟʛʨʘʜʝʥʘ ʤʨʝʞʘ ʦʪ ʚʲʥʰʥʠ ʩʲʪʨʫʜʥʠʮʠ - ʢʨʝʜʠʪʥʠ ʧʦʩʨʝʜʥʠʮʠ 

ʠ ʠʥʢʘʩʘʪʦʨʠ ʟʘ ʩʲʙʠʨʘʥʝ ʥʘ ʩʚʦʠʪʝ ʚʟʝʤʘʥʠʷ.  

ʂʨʝʜʠʪʥʠʷʪ ʨʠʩʢ ʝ ʜʠʚʝʨʩʠʬʠʮʠʨʘʥ ʤʝʞʜʫ ʟʥʘʯʠʪʝʣʝʥ ʙʨʦʡ ʢʣʠʝʥʪʠ ʚ ʮʷʣʘʪʘ ʩʪʨʘʥʘ. 

ʏʘʩʪ ʦʪ ʢʨʝʜʠʪʠ ʩʘ ʜʦʧʲʣʥʠʪʝʣʥʦ ʦʙʝʟʧʝʯʝʥʠ ʦʪ ʪʨʝʪʠ ʣʠʮʘ ï ʛʘʨʘʥʪʠ.  

ʇʨʝʟ 2010 ʩʣʝʜ ʧʨʦʤʷʥʘ ʥʘ ʅʘʨʝʜʙʘ 22 ʥʘ ɹʅɹ, ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ 

ʧʦʣʫʯʠ ʜʦʩʪʲʧ ʢʲʤ ʎʝʥʪʨʘʣʥʠʷ ʂʨʝʜʠʪʝʥ ʈʝʛʠʩʪʲʨ ʥʘ ɹʅɹ. ɼʦʩʪʲʧʲʪ ʜʦ ʠʥʬʦʨʤʘʮʠʷʪʘ 

ʚ ʨʝʛʠʩʪʲʨʘ ʩʧʦʤʘʛʘ ʟʘ ʜʦʧʲʣʥʠʪʝʣʥʦ ʦʛʨʘʥʠʯʘʚʘʥʝ ʥʘ ʢʨʝʜʠʪʥʠʷ ʨʠʩʢ. 

 

 

ʃʠʢʚʠʜʝʥ ʨʠʩʢ  

ʃʠʢʚʠʜʥʠʷʪ ʨʠʩʢ ʧʨʝʜʩʪʘʚʣʷʚʘ ʦʧʘʩʥʦʩʪ ʦʪ ʣʠʧʩʘ ʥʘ ʧʘʨʠʯʝʥ ʨʝʩʫʨʩ ʟʘ ʧʦʢʨʠʚʘʥʝ ʥʘ 

ʠʟʠʩʢʫʝʤʠ ʟʘʜʲʣʞʝʥʠʷ ʠʣʠ ʟʘ ʠʟʧʣʘʱʘʥʝ ʥʘ ʢʨʝʜʠʪʠ ʥʘ ʢʣʠʝʥʪʠ, ʢʦʡʪʦ ʤʦʞʝ ʜʘ 

ʚʲʟʥʠʢʥʝ ʦʪ ʥʝʩʲʦʪʚʝʪʩʪʚʠʝ ʚ ʧʘʨʠʯʥʠʪʝ ʧʦʪʦʮʠ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ. ʎʝʣʪʘ ʧʨʠ 
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ʫʧʨʘʚʣʝʥʠʝʪʦ ʥʘ ʣʠʢʚʠʜʥʠʷ ʨʠʩʢ ʝ ɼʨʫʞʝʩʪʚʦʪʦ ʜʘ ʙʲʜʝ ʚ ʩʲʩʪʦʷʥʠʝ ʩʚʦʝʚʨʝʤʝʥʥʦ ʜʘ 

ʠʟʧʲʣʥʷʚʘ ʟʘʜʲʣʞʝʥʠʷʪʘ ʩʠ, ʢʘʪʦ ʩʲʱʝʚʨʝʤʝʥʥʦ ʦʩʠʛʫʨʠ ʜʦʩʪʘʪʲʯʥʦ ʨʝʩʫʨʩ ʟʘ 

ʧʦʩʪʠʛʘʥʝ ʚʠʩʦʢ ʨʲʩʪ ʥʘ ʘʢʪʠʚʠʪʝ.   

ʎʝʥʦʚʠ ʨʠʩʢ  

ʇʈʆʌʀ ʂʈɽɼʀʊ ɹʲʣʛʘʨʠʷ ʦʧʝʨʠʨʘ ʥʘ ʚʠʩʦʢʦ ʨʘʟʚʠʪ ʠ ʢʦʥʢʫʨʝʥʪʝʥ ʧʘʟʘʨ ʥʘ 

ʬʠʥʘʥʩʦʚʠ ʫʩʣʫʛʠ, ʧʦʨʘʜʠ ʢʦʝʪʦ ʝ ʧʦʚʣʠʷʥʦ ʦʪ ʮʝʥʦʚʠ ʨʠʩʢ. ʏʘʩʪ ʦʪ ʢʦʥʢʫʨʝʥʪʠʪʝ ʥʘ 

ʜʨʫʞʝʩʪʚʦʪʦ ʩʘ ʙʘʥʢʦʚʠ ʠ ʬʠʥʘʥʩʦʚʠ ʠʥʩʪʠʪʫʮʠʠ, ʠʤʘʱʠ ʜʦʩʪʲʧ ʜʦ ʝʚʪʠʥ ʬʠʥʘʥʩʦʚ 

ʨʝʩʫʨʩ, ʦʩʠʛʫʨʷʚʘʱ ʠʤ ʧʨʝʜʠʤʩʪʚʦ ʧʨʠ ʮʝʥʦʦʙʨʘʟʫʚʘʥʝʪʦ ʥʘ ʢʦʥʢʫʨʝʥʪʥʠ ʧʨʦʜʫʢʪʠ. 

 

ɺʘʣʫʪʝʥ ʨʠʩʢ 

ɺʘʣʫʪʥʠʷʪ ʨʠʩʢ ʩʲʜʲʨʞʘ ʨʠʩʢʘ ʦʪ ʧʨʦʤʷʥʘ ʚ ʩʪʦʡʥʦʩʪʪʘ ʥʘ ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ ʚ 

ʨʝʟʫʣʪʘʪ ʥʘ ʩʲʱʝʩʪʚʝʥʠ ʧʨʦʤʝʥʠ ʥʘ ʚʘʣʫʪʥʠʪʝ ʧʘʟʘʨʠ. ʈʘʟʣʠʢʘʪʘ ʚ ʥʠʚʘʪʘ ʥʘ 

ʬʠʥʘʥʩʦʚʠʪʝ ʠʥʩʪʨʫʤʝʥʪʠ, ʩʲʦʪʚʝʪʥʦ ʥʘ ʘʢʪʠʚʠʪʝ ʠ ʧʘʩʠʚʠʪʝ, ʜʝʥʦʤʠʥʠʨʘʥʠ ʚ 

ʯʫʞʜʝʩʪʨʘʥʥʠ ʚʘʣʫʪʠ ʠʟʨʘʟʷʚʘ ʩʪʝʧʝʥʪʘ, ʥʘ ʢʦʷʪʦ ʩʲʦʪʚʝʪʥʠʷ ʠʥʩʪʨʫʤʝʥʪ ʝ ʠʟʣʦʞʝʥ ʥʘ 

ʚʘʣʫʪʝʥ ʨʠʩʢ.  

ɼʨʫʞʝʩʪʚʦʪʦ ʦʩʲʱʝʩʪʚʷʚʘ ʧʘʨʠʯʥʠ ʦʧʝʨʘʮʠʠ ʧʨʝʜʠʤʥʦ ʚ ʝʚʨʦ, ʯʝʰʢʠ ʢʨʦʥʠ ʠ ʣʝʚʘ. 

ʂʨʝʜʠʪʠʪʝ ʥʘ ʢʣʠʝʥʪʠ ʩʝ ʧʨʝʜʦʩʪʘʚʷʪ ʝʜʠʥʩʪʚʝʥʦ ʚ ʣʝʚʘ. ɺʘʣʫʪʥʠʷʪ ʢʫʨʩ EUR/BGN ʝ 

ʬʠʢʩʠʨʘʥ, ʩʲʛʣʘʩʥʦ ʉʧʦʨʘʟʫʤʝʥʠʝ ʤʝʞʜʫ ʈʝʧʫʙʣʠʢʘ ɹʲʣʛʘʨʠʷ ʠ ʄʝʞʜʫʥʘʨʦʜʥʠʷ 

ɺʘʣʫʪʝʥ ʌʦʥʜ, ʘ ʩʲʱʦ ʪʘʢʘ ʠ ʩʲʛʣʘʩʥʦ ɿʘʢʦʥʘ ʟʘ ɹʲʣʛʘʨʩʢʘ ʅʘʨʦʜʥʘ ɹʘʥʢʘ. 

ʇʨʝʟ 2012 ʛ., ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʜʦʛʦʚʦʨʠ ʧʨʝʚʘʣʫʪʠʨʘʥʝ ʥʘ ʧʦʣʫʯʝʥʠʷ 

ʟʘʝʤ ʦʪ ʯʝʰʢʠ ʢʨʦʥʠ ʚ ʝʚʨʦ. ʇʦ ʪʦʟʠ ʥʘʯʠʥ ʝʣʠʤʠʥʠʨʘ ʚ ʟʥʘʯʠʪʝʣʥʘ ʩʪʝʧʝʥ ʚʘʣʫʪʥʠʷ 

ʨʠʩʢ, ʥʘ ʢʦʡʪʦ ɼʨʫʞʝʩʪʚʦʪʦ ʙʝ ʠʟʣʦʞʝʥʦ.  

ʉ ʮʝʣ ʤʠʥʠʤʠʟʠʨʘʥʝ ʥʘ ʚʘʣʫʪʥʠʷ ʨʠʩʢ ʧʨʦʠʟʪʠʯʘʱ ʦʪ ʢʦʣʝʙʘʥʠʷʪʘ ʚ ʜʚʦʡʢʘʪʘ ʚʘʣʫʪʠ 

CZK/BGN, ʧʨʝʟ 2011 ʨʲʢʦʚʦʜʩʪʚʦʪʦ ʥʘ ɼʨʫʞʝʩʪʚʦʪʦ ʩʢʣʶʯʠ ʩ ʙʘʥʢʘ ʜʚʘ ʬʦʨʫʲʨʜʥʠ 

ʜʦʛʦʚʦʨʠ ʪʠʧ NDF ʟʘ ʧʦʢʫʧʢʘ ʥʘ ʦʙʱʦ 577 693 560.00 ʯʝʰʢʠ ʢʨʦʥʠ ʩʨʝʱʫ ʧʨʦʜʘʞʙʘ ʥʘ 

ʝʚʨʦ. ɼʘʪʘ ʥʘ ʫʨʝʞʜʘʥʝ ʥʘ ʩʜʝʣʢʘʪʘ ʝ 21 ʥʦʝʤʚʨʠ 2013. ɺ ʨʝʟʫʣʪʘʪ ʥʘ ʠʟʚʲʨʰʝʥʦʪʦ 

ʧʨʝʚʘʣʫʪʠʨʘʥʝ ʥʘ  ʧʦʣʫʯʝʥʠʷ ʚ ʯʝʰʢʠ ʢʨʦʥʠ ʟʘʝʤ, ʦʪʧʘʜʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʪʘ ʦʪ 

ʬʦʨʫʲʨʜʥʠʪʝ ʜʦʛʦʚʦʨʠ ʠ ʩʲʦʪʚʝʪʥʦ ʙʷʭʘ ʧʨʝʜʩʨʦʯʥʦ ʧʨʝʢʨʘʪʝʥʠ ʧʨʝʟ 2012 ʛ. 

  

ʃʠʭʚʝʥ ʨʠʩʢ  

ʃʠʭʚʝʥʠʷʪ ʨʠʩʢ ʝ ʩʚʲʨʟʘʥ ʩ ʧʦʪʝʥʮʠʘʣʥʠʷ, ʥʝʙʣʘʛʦʧʨʠʷʪʝʥ ʟʘ ɼʨʫʞʝʩʪʚʦʪʦ ʝʬʝʢʪ ʦʪ 

ʢʦʣʝʙʘʥʠʷ ʚ ʣʠʭʚʝʥʠʪʝ ʧʨʦʮʝʥʪʠ ʚʲʨʭʫ ʥʝʪʥʠʷ ʜʦʭʦʜ ʦʪ ʣʠʭʚʠ. ɼʨʫʞʝʩʪʚʦʪʦ ʧʦʣʟʚʘ 
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ʜʲʣʛʦʩʨʦʯʥʦ  ʬʠʥʘʥʩʠʨʘʥʝ ʩ ʬʠʢʩʠʨʘʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ. ɿʘʝʤʠʪʝ ʧʨʝʜʦʩʪʘʚʝʥʠ ʥʘ 

ʢʣʠʝʥʪʠ ʩʘ ʩ ʬʠʢʩʠʨʘʥ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ, ʟʥʘʯʠʪʝʣʥʦ ʥʘʜʚʠʰʘʚʘʱ ʣʠʭʚʝʥʠʪʝ ʥʠʚʘ, ʧʨʠ 

ʢʦʠʪʦ ɼʨʫʞʝʩʪʚʦʪʦ ʧʦʣʫʯʘʚʘ ʬʠʥʘʥʩʠʨʘʥʝ. ɺ ʪʦʟʠ ʘʩʧʝʢʪ ʤʝʥʠʜʞʤʲʥʪʲʪ ʩʯʠʪʘ, ʯʝ 

ʜʝʡʥʦʩʪʪʘ ʥʘ ʇʈʆʌʀ ʂʈɽɼʀʊ  ɹʲʣʛʘʨʠʷ ʥʝ ʝ ʦʩʦʙʝʥʦ ʯʫʚʩʪʚʠʪʝʣʥʘ ʢʲʤ ʢʦʣʝʙʘʥʠʷʪʘ ʚ 

ʣʠʭʚʝʥʠʪʝ ʧʨʦʮʝʥʪʠ. 

 

4.7. ɺʲʟʥʘʛʨʘʞʜʝʥʠʷ, ʧʦʣʫʯʝʥʠ ʦʪ ʋʧʨʘʚʠʪʝʣʠʪʝ ʦʙʱʦ ʧʨʝʟ ʛʦʜʠʥʘʪʘ 

 2012 2011 

ɹʨʦʡ ʯʣʝʥʦʚʝ 4 4 

ʅʘʯʠʩʣʝʥʠ ʚʲʟʥʘʛʨʘʞʜʝʥʠʷ 215 214 

ɼʨʫʛʠ (ʩʦʮʠʘʣʥʦ ʠ ʟʜʨʘʚʥʦ ʦʩʠʛʫʨʷʚʘʥʝ, ʠ ʜʨ.) 4 8 

ʆʙʱʦ (ʚ ʭʠʣ. ʣʝʚʘ) 219 222 
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4.8. ʋʯʘʩʪʠʝ ʥʘ ʋʧʨʘʚʠʪʝʣʠʪʝ ʚ ʜʨʫʛʠ ʜʨʫʞʝʩʪʚʘ 

 

ʀʤʝ  ɼʨʫʞʝʩʪʚʦ, ʚ ʯʠʡʪʦ ʫʧʨʘʚʠʪʝʣʥʠ ʠʣʠ 

ʢʦʥʪʨʦʣʥʠ ʦʨʛʘʥʠ ʫʯʘʩʪʚʘʪ ʣʠʮʘʪʘ  

ʇʝʪʲʨ ɺʲʨʙʘ ʇʈʆʌʀʈɽɸʃ ɻʨʫʧ ʉ.ɽ., ʍʦʣʘʥʜʠʷ  

ʇʈʆʌʀ ʂʈɽɼʀʊ ɽʢʩʧʝʨʪ, ʉʈʃ, ʈʫʤʲʥʠʷ 

ʇʈʆʌʀ ʂʈɽɼʀʊ ʇʦʣʰʘ, ʉʧ. ʟ ʦ.ʦ.   

ʇʈʆʌʀ ʂʈɽɼʀʊ ʏʝʭʠʷ, ʘ.ʩ. 

ʇʈʆʌʀ ʂʈɽɼʀʊ ʉʣʦʚʘʢʠʷ, ʩ.ʨ.ʦ. 

ʅʠʢʦʣʘʡ ʂʦʣʝʚ ʇʈʆʌʀɼɽɹʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ 

ʍʦʫʤ ʇʨʦʜʞʝʢʪʩ ʆʆɼ  

ɿʜʨʘʚʢʦ ʈʘʡʯʝʚ ʇʈʆʌʀɼɽɹʊ ɹʲʣʛʘʨʠʷ ɽʆʆɼ 

ɽʣʘʜʘ ʇʨʦʧʲʨʪʠʩ ɽʆʆɼ 

ʉʚʝʪʦʩʣʘʚ ʅʠʢʦʣʦʚ  ʅʝ ʫʯʘʩʪʚʘ ʚ ʜʨʫʛʠ ʜʨʫʞʝʩʪʚʘ 

      

 

 

          

 ɿʜʨʘʚʢʦ ʈʘʡʯʝʚ     ʉʚʝʪʦʩʣʘʚ ʅʠʢʦʣʦʚ  

 ʋʧʨʘʚʠʪʝʣ                 ʋʧʨʘʚʠʪʝʣ 
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5. ɼʆʂʃɸɼ ʅɸ ʅɽɿɸɺʀʉʀʄʀʗ ʆɼʀʊʆʈ 

 

  
























































































